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" The Mortgagor covenants that he 1s: lawﬁa];y
-dbsolute, that he has.good right ‘add-lawful. authori or evicumber the same; and that the prém-
isés are free and clear of all liens and encumbr whatsde\feni'l’he Mortgagor further cpvénants-te warrant and
“forever defend all ahd singular the prémises unt iﬂ‘leJ\/l’m*tg;\gee forever; from and againsb the, Mortgagor and
all persons whomsoever lawfully claiming the same or any pnrt there,g_f

The Mortgagor covenants and agrees as- fonows'" -

L. That he.will promptly pay the prmoipal of -and interest on the ‘indebtedng&s evidenced by the smd note,
at the times and in the mantfér therein p:ov:ded o - :

2. That tﬁéﬁ «mortgage shall secure the Mortgageeior such furthex suns as may be advanced hereafter, at the
option of the Mortgagee, for the pnyment of taxes; insurance pretnjiums, publl(, a%essmcnts 1cpzﬂrs or other pur-
poses pursuant to the covenants heérein, and also any further lohns, advances, geadvances or credits_that may be
made hereafter to thé Mortgagor by the Mortgagee “and for dny other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that all-sums so advanced shgll hear interest at the,
same thte as the Mort;.,'lge debt wnd shall be p'xy'\b]e on demand of: ﬂw Mortgagee unless gtherwise provided in

’ writing. : . . R PR e

3. That he will keep the xmprovements now existing or.hereaftér grectéd on the mortgaged property insured .
as may be reqiired .from_time to time by the Mortgagee against loss by fire and other hazards, in such_amounts
as mMay be required by the Mortgagee, and in companies acceptable to'it, and that he does hereby assigii to the
Mortgagee all such pellcms and that all §uch policies and renewals thicreof shall be h}H by the Mortgagee and
- have attached thereto’Joss pz\yable clauses-in favor of, and in form acceptable to the Mortgagee.

1 -

4., That he will keep all improvements now' existing, or hereafter erected tipon .the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without -
interruption, and shonld he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what- / _
ever ropairs are necessary, includlng the complehon of any construction work underway, and charg(, the’expenses .
for such repairs or the complgtion of such construction to-the, mortgage debt.

5. That the Mdrtgagee may reqmre the maker, co-maker or ‘endorser of any indebtedness secured hcre’by to
* carry life insurance upon himself in a sum sufficlent to pay all'sums _setured by 'this mortgage, designating the
‘Mortgagee as beneficiary thereof, aid, upon failure of the Mdrtgagor to pay the premiums thergfor, the Mort-
gagee may, at its option, pay said premmms, and all 'sums so advanced by the’ Mortgmgee shall become a part
of mortgage debt. ¢ . »

-

8. That, together wlth and in addition te, ‘the monthly paymeqts of principal and interest payable.under the

terms of the note secured hereby, he will pay to the Mostgages; on the first day of each month, until the indebted.
. ness_ se’éxr\d hereby is pmd in full, a sum equal to one-twelfth of thie annual taxes, public assessments and insur-

. ance premiums, as estimated.by-the Martgagee, and,.on the failure of the Mortgagor to- pay all taxes, insurance
. p:emiums and public assessments, the Mortgagee may at its optidn, pay szﬂd items and charge a]l advances there-
for to the Rortgags debt,, S T - ’

" 7. That he hereby assxgns ali the rents, fssues, and proﬂts of the mortgaged premises from and after any de-
 fauilt hereunder, -and-should legal proceedings bé instituted pursuant to this instrumenty then the Mortgagee shall
- haye the right to have. a receiver appointed of thie rents, issues, and profits, who, after deducting all ch'lrges and

: expenses attending such proceedings and: the execution of his trust as receiver, “shall apply the residue of the rents,
fssuee and profits, toward 'the payment; of the debt secured hereby. :

8 That, at the option of the Mortgagee, this mortgage shall become due and payable‘ﬂ)rthwﬂh if the Mort-
. gagor ‘shall convey away said; mortgaged premises, or if the’ title shpll’become vested in any other person in 'my\
- mannér whatsoever cgﬁlher than. by death of the Mortghgor, or, in the case of a donstrygtion loan, if the Mortgagor Y
shall permit work on the project to become ayd remam inter}upted for a penod of fifteen (15) days without the _
written consent of the Mortgagee - . o g\v

g

under :this .mortgage or in_the nfte. sédured hereby. It is. the true meuning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this moftgage, and of the note secured hereby, -
thdt then this mortgage shall be utterly null and void; otherwise to .remain in fu]l force afd virtue. If there is a-
default in any of the terms, conditions or covenants of this mdrtgags, 'or'of the n y/secured hereby, then, at the
optlon» of the Mortgagee, all suis-then owing; ‘by'the Mortgagor to the' Mortgages Shall become immediately due
and px;yable and this mortgage may be foredlosed, Should any-legal proceedings be fristituted for the foreclosure
of this mortgage, or should tha: Mortgagee becoimie a party toany siit Jszglving this Mortgage or the title to the
{)remises described herein, or. should the debt securéd hereby or any it thefeof be placed in the hands of an 7

" attdragy. at law for collection by suit or otherwise all costs and expenses jncurred by the Mortgagee, and a reason- .

- able attorney’s fee, shall thereupon become due and payable lmmedxgrtely or on demand, at the option of the

: Mqrtgagee as hart of he debt seoured. thexeby, and thay’ “be recovemd ‘and cellected hereunder. -

i, ¢ 9 It s agreed that the Mortgagor shall hold and enjoy the premlses above conveyed until there is a default

10 The covenanté herein contained shall ‘bind, dnd the beneﬁts and ndvantages shall inure to, the respective
he ;- executors, administrators, successors,;’ and assigns of the parﬂes hereto. Whenever used the singular number
shall include the plulal the pluml the singular, anwe use of any gender ‘shall'be applicable to all genders . )

¢ WITNESS my hand and seal this 6 = day of ‘
. ’, T .
Signed sealed and de]ivered ‘ N S i —(SEAL)
m csenge, of I ¥ (SEAL)
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