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TO HAVE AND TO HOLD '\ll})dpsingular the sard premrses unto- the Mortg-\gee its successors and assrg:ns .
: lforever‘ - \

“The Mortgagor covenrm;s that heris lawfully sexzed qf the premises hereinabove described ‘i fee slmple
absoluté that he has good right and lawful aithority td sell, cotivey, or encumber the same, and that the prem-
ises"are free and clgar of all liens and ericumbrance$’ whatsoaver. The Mortgagor further covenants fo warrant and-
forever defend all and smgu]ar the premises unto the\Mértgagee forever, from and agamst the Mortgagor and -

: all persons &nsoever lawfullymﬁing the samt;\dr any part theg,re(zfr
i -'The M ¥ covenants and | agrees as fotlowk
#1. That'he will promptly pay tl)e prmclpa of ‘and mtetest on the indebtednms evidenced by the- sard note

at the times-and in the manner, therem provrded S s ,?

9. ‘That this mortgage’ shall secure the Mortga{,ee for such fuhher sums as m“ly‘ l)e advinced hereafter, at ‘the
option of the Mortgagee, for the paymerit of faxds, insurance preminms; pu/)lue dsse}jvmentb, repairs or other pur-
N poses phisuant to the covenants herein, and also Yny further loans adlvances, readvinces or credits that may be )
l _made hereafter to the Mortgagor by the Mortgagee, and for Ay other-or further oblrgflh(m or indebtedness due
to the Mortgagee by the Mortg,agor at any time hereafter; and that all SUms $0, gdvnnq(’d shall bear interest at the
same rate ;s the Mortgqge debt and: chall be pnyqblc‘i}n (]cmand Qf th(\\MQrtgm ce, unleﬂ othcrwrs(- provided in
wrltmg R . . . S -

B. That he wrll kcep the improvements now:-existing or. 1

_as may be required from time to time by ,the“.Mortgagee '1g'mst loss b?/ fire ahd other hazards in such amouits

B . as may be required by the Mortgagee, and in- companie§s ceeptable o0 it, and that hé: does hereby assign to the
’ : Mcrtgagee all such policies, and that all such policies and renewals thergof-shall ‘e held by the Mortgagee and
have attached thereto loss-payable clauses in. favor of, and in form- 'rc_cephble to the Mortgagee.

! i afi That he wrll keep all improvement,q now exrsfing or hereafter erected upon the mortgagéd property in
SN good reparr and, in the case of a construction’ loan, that-he will: contirjue: construction until completion witharit ;
. mterruptror‘l and should ke fail to-do so; t/gm e Mortgagee may, at its optron, enter upon said prémisgs, make w}w
o * everirefjdirs are necessary, including the completion of any construction wor k’under\vuy, and c}mrge the exp(u]ses '
for such tepairs or the completron of such construttion to the mortgnge debt. :

5 ThAt the: Mortg’rgee may require the maker, co-riaker ot enddrset of any mdebteglncss secured hereby to
carry life insurance. upon himself in a sum- sufficient to pay all sums sevured by this fhortgage, designating the
Mortgag ee as beneficiary thereof, and, upon failire of the Mortgagor to ‘pay the premfiums thérefor, the Mort-
. > gagee may, at its option, pay said premmms and all sumsso advanged by the. Mortgagee shall become a part

Of mpitgage’ debt B - F

)

N - * 6. That, together with, and in additmn‘to the monthly payments of princrpul and: jnterest pnyable under the
SO - terimy of| the note secured heréby, he will pay to the Moitgagee; on the rst day of each month, untxl the indebted-
S5 pesssec ured hereby is paid in full,'a sum equal fo one:twelfth of the anual taxes, public assessments and insur-
“a % anceéjprémitims, as estimated by the-Martgagee, and, on, the. failure of the’ Mortgagor to pay-all Kuxe)s insuranice
"~ -premiums ‘and. public assesdmeuts, the Mortgagee may at its optron p'\y smd items and c}mrge all'advances there.
for R the mortgage debt* oy H N .-

v That'he hereby assxg?s all. the rents, xssues, and proﬁts of Sthe moitgageﬁ premnses from ‘and after any de-
o fault herleunder, arid should legal prodeedings be Institted puirsiant to this instrument, then the Mértgagee shall
rightto have 4 receiver appointed of the rents, issues, and profits, wha, after-dedyctipg all charges and
sey atténding such pruceedmgs and the execution-of his trust as recewer, shalt apply the resrdue -of the rents,
51{(1 profits; toward the payment-of the debt secured hereby.:’

'the opt16n of the Mbrtgagee, this mortgage shall becbme due anilaayabie farthwitH_if: the Mort-
way. said mortgaged prefnises, of if the title shall become vested in | D any. other person<in any
hat ever othier. than by death of the Mortgagot, of, in the casp.of a construction loan, if the Mortgagor
tark’ on the projeet to»beeome and témain intermpted for a period of fifteeTpl5) ays Wxthout the

5 agreed that the Mortgagor shalI hold and en)oy the premlses above Qonveyed uptil there is )/def'mlt
mqrtgageir/ in ‘the hote ‘secured heéreby. oIt is ‘the trdeneaning of. this ‘instrument that if the Mort-

£ shall fully viii,all the ‘teriis; conditions; and covenants of-this moftgage;’and of the note secured hereby,
at: hen this. mortgage shall be utterly nu]I and.void; otherwise to remady in fall fdice and wvirtie. If there s A \
e ip any of thé terms, conditidns or covenants of this mortgage, o, df til: nows séair L hereby, then, at the *

Y ‘of the Moitgagee, all sunis then owing by the Mortgagor to_the Ma tga g Sallr‘becb e immedintely due.’
and ;ayx&ble and; this mortgage may bé- forecloged: Should-any legal-proce é‘s be

stitubgd: for the foreclosure
of, ~tf1is=mortgqge orshould the' ‘Mortgagee become a party to any suit invo]vmg this Mhrtg»‘lgenr the title to the
tdescribed’ hesein, or should the debt secured hereby or any pat ther'eof be placed in the hands of an
at Jasw:fot- colleation by stijt-or otherwise, all costs and’ expenses incuryed by the Mortgagée, and 4 reasb....
ney’s; fee shal theraupon become due and. paytcbh; 1mmedmtaly ot on-demand, at the option of the
B .85 8 pm trof- the deht :secured, thexeby, and may be recovered and collected hereunder.

o 0 The‘ ovenants herem contéined shall bind; *and. thc beneﬂts and ndvnnhgﬂs@hu“ ifwre to, the respechve <
eirs ex¢ ntors, admmlstratorsksuccessors, and assigns of the p'\rtles heret& Whenever used, the singujar number- . v
R %hcable to.all genders,

; 1961

M(SEAL) o
(SEAL)
__(SEAL):"

—(SEAL)

A




