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And the said mortgagor(s) agree(s) ta ihsure and keep insured the housés and buildings on said 1ot in & sum not
- L - + R i N

3 - . - -
legs than | N . R _o. . Dollars in.a company or ¢ompanies .
‘satisfactory to the mortgagee(s) from loss.or damage by-fire, with extended coverage endorsement thereon, and assign
. and deliver the policies of insurance to the said mortgagee(s) and that in the event-the mo igor (s) shall at any time
fail to do so, then: the mortgagee(s) may- cause the same to be insured and reimburse itself \for the premium, with
interest, under this mortgage; or the mortgagee(s) at its edoftion may on such failure declaré the debt due and in-
stitute oreclosure proceedings. - . oy s A

AND 'shoyld the Mortgagee(s}, by reason of any such insurance against los by tird tornado &s aforesaid, .
receive any sum or sums of money for any dam@age by fire or other casualty to%he said builjing or buildings, such
amount may be retained and applied by it toward payment of the amount, hereby secured; orthe same may be paid

over, eithier wholly or in part, fo the ‘said Mortgégdr(ﬁ, : thelr  ~ successers, heirs or assigns, to enable such
parties to repair said building or to erect new buildings in théif place, or for any other purpose or object satisfactory *
to the Mortgagee(s), without affecting the lien of this mortgage for the full amount secured thereby before such dam-

- age by fire or other casualty, or such.payment aver, todk place.

&

In case of default in the payment of any part of the pri’n;cipa-l indebtedness, or of a\ny part of the interest, at the ?

time the same becorhes due, or in the case, of fatlure to keep insured for thé benefit of the mortgageeés) the houses
anfl buildings on the premises against fire' and other casualty, as Herein provided, or in case of failure to pay any-
taxes or assessments to become dfid on said property within the time required by law;-in either of said cases the
mortgagee(s). shall be entitled to-declare the entire. debt due and to institute foreclosure proceedings. o

~ And it is further covenanted and agreed that in the event of the paésage, after the date of this mortgage, of.any
law ‘of the State of South Carolina deducting from the value of .land, for the purpose of taxing any lien thereon, or
changing in any way the laws now in foree for the taxation df mortgages or debts secured by mortgage for State or

local purposes, or the nner of the callection of any such taxes, so as to. affect this. mortgage, the . whole of the

" - principal sum securegd by this mortgage, together with the interest due thereon, shall, at the optiory of the said Mort-

gageg(s), withoptf'n ice tor any- party,.become immediately due gn’d payable.

s for foréclosure sha’lllﬁbe instituted, the mortgagor(s) agree(s)' tp,a}ld ddes hereby assign
0.

And in case prige
rtgdged premises as additional security for this loan, and agree(s)

the rents and proﬁts\arising‘or to arise from the -

- that any Judge of jurlsdictiongmag, at chambers or "otf)erwige, appoint a receiver of the mortgaged premises/{¥ith
t

full authority to take possession of the pfemises, and cbllect the rents and profits and apply the net proceeds (after
paying tosts of receivership) upon said debt, interests, costs and expenses, without liability to account for anything’

" more than the rents and profits actually received. L

" PROVIDED, ALWAYS. nevertheless, and it"is the trué intent and meaniyi'g of the-partjes to these Presents, that

it O. L. and Ophella B. Scarbprough : , the said mortgagor(s), do and shall well and_truly pay
or cause to be paid unto-the said mortgagee(s) the debf or sum of money aforesaid with interest thereon, if any be
due accordin%"to\ the true intent and meaning of the saiginote, and any and all other sums which may become due
and payable hereunder, the estate hereby ¢ ¥anted shalli cease, determfhe and be utterly null and void; otherwise to
remain in tull force and virtue. Py R )

AND IT IS AGREED by and Between the said. ,a}‘i'ies that said mortgagoar (s) shall be entitled-to hold and enjoy
the sa%d Premises until defau!lt shall be made as hel#in provided. EE. . R
““The covenants herein contaified shall bind, and the benefits and advantages shall' inure fo, the respective heirs,

executors, administrators, suecessors, and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term’*"Mort-

. gagee” sha}ll include and payee.of thq indebtedness hereby secured or any transferee thereof whether by operation of
, ® ) . h

Jaw or.othéMyise.
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' /wrmEss “our _ hand(g e;gd seal(s) this  3rd _ day of July .19 61 -

\THE STATE OF SOUTH CAROLINA : ? e A -
~/* * COUNTY OF PICKENS  _ L ; e . Probate,

. '_AVPERSONALLY appeared before me J'. Magk WOOd§ . -
saw the withirinamed _ O. L, Scarhorough and Qphelih B. “Scarborough

1

and made oath that he
e L -

v ‘

/ ¢ gign, seal and as . their. ’ ¢ act and deed deliver the within written deed, and that

witnessed the execution thereof.

he with " 7 . Wadella P. H’éndrj_x'

befo'xe_'me, and, upon being privately and separately examined by me, did declare that she-does freely, voluntarily,
and  without any compulsion, ‘dread or fear of any person-or persons whomsoever, remounce, release and forever 4

relinquish unto the within named Je&ssie Q. Merritt, his . ", heirs, successqr§ hd assigns,
all her interest and estate and also all her right and claim. of Dower, in, or to all and sirigular the Pr ises within

mentioned and released.
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Sworn to before me, this‘ s 3rd - day .. . R S S, . .
of ' Julz PR L E I SRRV R /> % M
W ’ _ : - s rf},) - - . 3 -/w' . "
<Y = 4 (L. 8)% 5 VA A O S
’ Notary Public for Sojth’Carolina L N oL .
THE STATE OF SGUTH CAROLINA ? T S S )
COUNTY OF PICKENS S ' =~ Renunciation Of Dower
I, Wadella P. Hendrix, Notary Pubhqfor South Carorlma; . . , do hereby
\ : N . - : i :
" tity unto all whom it may concern that Mrs. (O lia B, Scarborough . . :
~ Jphelia a g _ A
the wife of the within memed - 0. \L . Scarl%)_ ro‘?gf‘ - did this day appear

&

. .
Given under my hand and seal!, thrisr . o8rd- . N
_ day of . quly . -ADn1g 61 - 2
e o 1 L, S),j? - \ S N N "‘. . i
Notary Public for South-Carolina ~ *: a ;egggrded,July s 19617 at 5,'07 P . M/‘
S : ! - B Bl P ) L K




