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TQ HAVE AND O HOLD n]l and smgular the said pr mtses th Mortgagee xts successors and assigns'.
forever. - - - : .
" The rtgagor cdvenants that he is lawfully sexzed of the p.temises hereinabove described in fee simple
absolute, that he h right and lawfuI authorityiito sell; convey, ar ‘ericumber the same;, and-that the prem-
ises are frgk and al of iens and encumbranees whatsoever “The ortgagor forther covenants to warrant and
forever defend alf and singular the premises unto the Mortgagee fore er, from and against‘ the -Mortgagor and .
- all persons whom Oever lawfully clalmmg the sanie or' any part thar gf. - R

" The Mortgag covenants and agrees as follows : :

"1.°That he will promptly pay. the prmclpal of and mterest on the mdebtednecs evidenced by the said note
at the times and in the manner therein provided. . . ~ .

2. That this mortgage shall secure @ Mortgagee for suchca further sums as may b be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, gbhs, assessments, repairs or other pur--
poses pursuant 4o the covenants herein, and also any further loans, advances; réadvarices or credits that may he

*- made hereafter to the. Mortgagdr 19 -the Mortgagee, and.for. any other or fm‘ther obllg'mon or.indebtedness due -
to the’Mortgagee by the Mortgagor at any timé- hereafter; and: that all sums ‘50 advanced shall bear. interest at the ~
- sam@ rate as the \Iortgﬂge debt and shall be pay’\b]b on demand of the Mo tgagee unless ‘otherwise provnded in
writing, . . L " N .
3. That he will keep the 1mprovements now existmé, or‘heneufter erected on the mortgaged prgperty ‘insured *
- “as may'be required from time to time by the Mortgagee against loss by fire and other hdzards, in such amounts
as'may be required by the Mortgagee, and in companies: acceptable tolit,-and"that he doés hereby assign. to the -
Mortgagee all such policies, and that all such policies and renewgls | thieteof ‘shall.be held: by -the Mortgagee and
* have attached. thereto loss payable’clauses in.favor afwand in form ‘accaptable to the Mortgagee. ) .

4. 'fhat he will keep all improvements now exnsting or, hereafter erected upon thé mortgaged property ifi

good repair, and, in the case of a construction loan, that he, wﬂl ‘ontinue construction until completion without

* interruption; and should 'he fail to do so, the Mortgagee may, at its,option, enter upoh said premises, make what-

. ever repairs are necessary; including the completion of, _any constristionjwork underway, and chnrge the expenses
- for sucly repajrs. or the completion of such. construction to the: mortg:gt’debt

5 That the Mortgagee may require the maker, co‘mgker or endorser of.any mdebtedness secured hegeby to

carty life insurance upon himself in & sum’sufficiert to pay all sums- “secured by thi ortgage, designating the

- Mortgagee as beneﬁciary thereof, and; upon failure_of: the Mortgagor to pay the pr;n\iums thesgfor, the .-Mort-

. gagee-may, at its ogtlon pay s‘m{i premlums ancf all §iums so' advanced by the Mortga ee shall become a partw
‘of mortgage debt.- - S

© " B. That, together with; nnd in addxtion to, the monthly
termiis of the nfte secured hereby, he will ‘\pay to the:-Mortga,
ness'sedured Hereby.is paill inifull; a sum equal to:one:twelfth al ta_xes publi_c assessments and insur-

" ahce/premfums, ‘as estimated by.the-Mortgagee, and; on the fmlute ¢ Mortgagor to pay all taxes, insurance
premiums and public assessments(the Mortgagee may at its opt :

* for to the mortgage debt. 2

. That he hereby assigns, all tie terits, i issues, an ‘f)roﬁts ‘of the martgs d premweg from.and after any de-
fault| hereundef, and should legal progeedings’ bé instituted pyr i$ ihstrument, then the Mortgagee shll
- have the right to have ‘a receiver ap nts; fssug 7 P 'who after deducting all chargés and
expehsel y

L B Thmt at the optio
gagox shall convey away
madnker 1Wha
< ghall pefmit work o the pr
writﬂen consent of the Mor]
9, Ytis agreed that. the Mortga I there is a _
Jpndéx this mortgage or-in th ‘ nstruinent that if the Mort:
ir shall fully perform all the ter litions, and\goveiia isimon d of the nete secured-hereby,

i - securéd hereby, then, at the

’become 1mmedxately due -



