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Premises are free and clear.of all ens and eh‘qdmbr_angég whatsoever. - The Mortgagor further covgnants :
«to warrant and forever defend all and singular the premises unto the Mortgagee forever, from-and against -
the Mortgagor and all persons whomsoever !awﬁully' _claiming the samé or any.part theréof. . -

L LI

The M;)rtgagor cm)ex)gti’cs and ag;ees:ag'follows: E L « e

2 Y. That he will promptly pay the principal of and ‘interest on the indebtedness evidenced by the said . .
. [ note, at the times and in the manner therein provideds, Privilege is reserved to pay the debt in whole, .
or in an amount equal to ome-or more monthly payments on the principal that are pext due on the notg .
on the first day of any month prior to maturity ; provided, however, that written notice of an intentioh
to exercise such privilege is given at least thirty (80) days prior;te prepayment; and, ovided, further, "
- that in the event the debt is paid in full prior to maturity and: at that time it is insured under the pro- -
"~ visions of the National Houging Act, he will pay to the Mortgagee an ingurance premiumcharge of one
per centum. (1%) of the original principal amount thereof, except that in o event skall the adjusted pre:
‘mium exceed the aggregate amount of premium chargesvwhich would have been payable if-the mortgage

. / had continued to be jngured until maturity ; such payment to ’be applied by the Mortgagee’upon its obliga- -,
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° tion to the Federal Housing Commissioner on account of mortgage insurance. -

« 2. That, together with, and in addition te, the monthly payments of p'i'inci'pal ‘ang interest payable’
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month - )
‘until the said note is fully paid, the following sums; A ) N o T
/(@) If this mortgage and the note secured herepy are insuréd uhder.the provisions of the National -
I~ Housing Act and so long as they continte to be &6 insyred, pne-twelfth. (14,) of tha anfigl .
mortgage insurance premium for the’ utpose of putting the-Mortgagee in-funds with which to
- discharge its obligation to the Federa}'Housing Commissionér for ortgage insurance pre-
miums pursuant to the applicable provigions of the National Houé'gg' Act, 98 amended; ard—
regulations thereunder. The Mortgagee shall, on the termination’of its obligation to pay -
mortgage insurance premiums, credit to the account of the Mortgagbor all payments made. -. -
under the provisions of this subsection which the. Mortgages has not become obligated to pay |
o to the Federal Housing Commissioner. e - T - .
(b) A sum'equal to the ground rents, if:any, next-due, plis the preriums that will next become due
- and payable on policies of fire and other hazard insurance, covering the mortgaged property,
plus taxes and assessments next due on the.mortgaged property (all ag estimated by the Mort- - :
gagee) less all sums already paid therefor divided by ‘the niumber of ‘months to elapse: before
ene month prig'r to the date when such ground rents; premiums, taxes, and assessments will
become delingient, such sums to be held by Mortgagee in trust to paysaid ground rents, pre-
. mitms, taxes, and special assessments. ) SR - . N '
(¢) A sum equal to one-twelfth of one-half of one per kentum of the amount of the principal then
: ‘remaiping unpaid under said note s a.service ¢harge, to cover the expehse of h#hdling the
monthly_payments or account of taxes, agsesgients, and fire and other hazard insurance as »
provided for herein, shd the other servicing costsin connection with this mortgage and the
note secured hereby. -+ - R : S R .
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) (d) All pa¥yments mentioned in the preceding-subsections. of this paragraph and all piyments-to be
¢+, . 'made under the note secured hereby ‘shall be“added together and the aggregate amount
thereof- shall be paid each month in a single paymentfto'bevapplied by the Mortgagee to the. -
following-items in' the order set forth: - . . < o S
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. (I) -premium charges under ‘contract of insuiance with the Federal HBusing Commis-
PR sioner; I e . Do o T
y ¥ (I1) ground rents, taxes, spec‘iakass&ssman}g, fire. and, other hazard insurance premiums; %}
© (IID)- service charge as set forth above; - -~ © .
(IV) . interest on the note secured hereby; and " - f . . : . :
- " (V) amortization of the principal of saidnote,” . & . T : SR
Any deficieney in the amount of such aggregate monthly payment, shall, unless made good by:-
- the Mortgagor prior to the due date of the next such payment, constitute an event of -default
] - under. this' mortghge. The Mortgagee may collect a “late-charge” not to exceed two eents
.o _ for-each dollar (31) of each payment more than fiftesn (15) days in arrears te coverthe

- extra expense involved in handling'delinquent payments. | ;

N ~ 8- If the total of the payments niade by the Mortgagor under (b) of paragraph 2 precediex)g shall |
exceed the amount of payments actually made by the Mortgagee. for taxes or assessments or insurance .
premiums, as the ¢ase may be, s excess shall-be ctedi.t;ga by the Mortgagee.on subseqiient paymentsto .~
be made by the Mortgagor. Ifihewaver, the monthly ‘pdyments made by the Mortgagor undér ¥b) of
paragraph 2 $receding shall not be syfficient to pay taxes and dssessmeants and insurance premiums, when
the same ghall become due and payable; then the:Mortgagor shall pay to the Mortgages any amount. neces-

. sary to'make up the déficiency, on or before the date when payment of sich taxes, assegsments, or insur~
anceé premiums shall be due, - If at.atly time the Mortgagor shall tenllet to'the Mortgagee, in accordance .

. with the provisions of thé note @ebﬁre‘d;hergby, full payment of the entire indebtedness represented

. ‘thereby, the Mortgagee shall, in cofnputing-the amount of such-ing ebtedness, credit to the account of the - -

* Mortgagor all payménts made wider the ptovisions of (a) of pi ph 2 hereof which the Mortgages.  ° -
has not become obligated to pay to ths Federal Housing ‘Commissioner, tnd any balance remaining in°- -
the.ofmjds dcepmulated ander the provigfons of ‘(b)  of -paragraph’ 2 Hereof.  If there shall be a default = .

; 0.0f the premises covered hereby, or

under any of:the provisions of this'mortgage resulting in s pub of ¢ ¢ ‘
' :shall apply, at the-time of the cem- .
18 otHerwise acquired, the balance then

If the property is otherwise acquiréd:after: default; the Mont
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