1O HAVE AND TO HOLD all and smgular the sa:d,prerﬁi%es unto the
‘forever. bl IS N )

The Mortgagor cdvenants that he is lawfully seized of therpretmsg; l"ereinabove described in fee shn
absolute, that he has gdood right and®lawful autliority to sell, convey, or encumber the sgme; and that the préxg-
ises are free and clear 9f all liens and encumbrances whatspever. Thie Mortgagor furt}ler covenants t6 ‘warrant and™
forever defend all and ,smgular ‘the premises unto the Mor%gagee forever,. frpm and' agamst the MOrtgagor and
all persons whomsoever lawfully clmming the saine or any part thereof

The Mortgagor covena.nts ‘and agrees as follows: .' P ) .

1. That he will prpmptly pay the principal of and interest on the indeBtedness evidenced by the smd note,
at the times and.in the ) qmanner therein provided. ; y . .7

2. That this mortg‘gge shall secure the Mortgagee for such furthu' sumgs as may bc advanced hereafter, at the
option of the \lortgq;,a}e for the payment of taxes, insurance premiums, :)‘LB’.\C assessments, xepairs or other pur-
poses pursuant fo the icovenants herein, and alse any further loans, advances, readvances or-credits that may be
made hereafter to the: \[ortgu,or by. the’ Mortgagee, and for- any other or further obligation or indebtedness due
to the Martgagee by t}%e Mortgagor at afty time hereafter; and that all sumns so advanced shall bear interest at the
Lame rate as the \Iortg?ge debt and shall be payab}e on demand of the MortgageL unless pthewvlse prowded in
wx;lkmg - - -

3. That he w:ll kfjt‘p the improvements now existing orl ereafter erected on the morkgaged property insured

as may be required fr{)m time t@time by the Mortgagee against loss by fire and other hazards, in such amounts

as may be required by the Mortgagee, and in companies acceﬁtahlc to it, and that he does hereby assign tothe
Mortgagee all such po]nmes and that all such policies and renew'lls thereof .shall be held by .the Mortgagee and .
have att.whed thereto loss payable clauses.in favor of, “and in form acceptable to the Mortgagee.

4 That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repiair, and, in the case of a construction loan, that he .will'continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter'upon said premises, make what-

- “ever repairs are necessary, incKiding the completion of any construction work underway, and- charge the expenses
for such repairs or the completxon of such construction to the mortgage debt.

5. That the M ortgagce may require the maker, co-maker or endorser of any mdebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof; and, upon - failure of the Mortgagor to pay the premiiums therefpr the Mort-
gagee may, at its optlo pay said premxums and all sumg L) ndvqnced by the Mortgagee shall become a part

of mortgage debt. ; .
- 6. That, together thh and in addmon to, the monfy payments of prmmpal and mtere,st payabie under the .
terms of the note secured hereby, he will pay to the Morfgagee, on the first day of each month, until the indebted-
ness decured hereby is paid in full, a sum equal to one-twelfth of tbe annual taxes, public assessments and insuy
ance premiums, a3 egtfmated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and puu’i assessments, the Mortgagee may at its, option pay sald items and charge all advances there-
for to. the mortgage debt. .

7. That he hereby assigns all the rents, issues, and proﬁts of the mortgaged preﬂ'uses from and after any. de-
fault hergunder,’ and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have theiright to have a receiver appointed of ‘the rents, issues, ind proﬁts, who,-after deductxpg all charges and
expenses attendmg such proceedings and the-execution of his trust as receiver, shall appl}'the residue of the rents .
issues; and profits, toward tbeéjbayment of the debt sesured hereby. o s

8. That, at the option of the Mertgagee, this mortgage shall become due and pa?ﬂble forthwith if the Mort- o
gagor shall convey, away said mortgaged. premises, or if the title shall become vested in angpother person in any
manner .whatsoevér other than by death of the Mortgagor, or, in-the case of a constructjon Iodn if the-Moytgagor
shall permit work on the project to become apd remain intermpted for a penqd of fifteen (15) days without the
wntten consent of the Mortgagee o i

\

.+ 9 Itis agreed that the Mortgagor shall hold and enjoy the premises above conveyed “until there-*is a default
upder this mortgage or in the note secured hereby. It is the true meaning of thfinstrument that. if the Mort-
gagor'shall fully perform all the terms, conditions, and covenants of this yoortgage,: and,of the-note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain it full force and: virtive, If there i is a

-default in- any of-the terms, condmons oiteovenants of this mortgage, or'of the ‘note: secured hqreby, then, at the :
opfion of the Mortgagee, all surns. then owing by the Mortgagor to the Mortga - shall hécome: immediately due -
and payable and this mortgage may be foreclosed: Should any Jogal’ ‘prodéedings, be.instituted fot thé foreclosure
of thij mortgage, or should thé. Mortgagee becomg. a: party to any suit inyolving this Mortga ' OF the titls to the
premlges ‘described: herein, ar should the debt securéd h part

. attofriey at law for collection by suit or otherwiss; a
‘ able attorney’s fee, shall thereupon become’ due and'ps

e 10 The cpvenqnts herein contained shall ‘bind, and the beneﬂ 4 dvantagesr mll i_rthre to, the respecﬁve .
* heirs, executoirs, admlmstrators, suceessors, and assigns of the; parties hereto, Whenever used, the smguhr number
shall mclude the, plural the plural the singular, and the use of any gender shall be applicable to all genders S

WITNESS my hand’ and sbal thxs 30 th da.y of v+

Slgned sealed aﬁd dehvered ' o “ ;'\A .,

- {SEAL) o
. (SEAL)

in the presence of




