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forever.

The Mortgagor covenants that he is lawfully be! eques he elx;abava described feo simple.
absolute, that*he has good right and lawful -authority o xell; ‘com/ey, of eticuliber thd same, and that the prem--
ises are free and clear of all liens and encumbrances’ whﬁ%ever. Tha' Moﬂgagm' further covenants to warrant énd_
forever defend all and singular the premisés unté the Mortgagee: forevet, from ami agajnst the Mortgﬂgor and
all persons whomsoever lawfu]]y claiming, the samé of ‘an¥. pa}t thereef »-

"The Mortfagor covenants and agrees as follows: - - -

1. That hef will promptly pay -the. principal of and intetest on Ihe Indebtedhess evidenced by the sand note,
at the times and in the Minner therein provided.

That this mortgage shall secure the Mortgagee for such furthf.r s4ims as may b(- udvanced hereafter, at the
nplmn of the Mortgagee, for the pdyment of taxes, ififuranee premiums, pubh(, assessments, repairs or other pur-
poses pursuant to the covenants hereln, and ﬂlSOum]y further loans, advances,. reudvanccs or credits that may be-
made hereafter to the Mortgagor by the Mortgagee, and fot any other or furthér obligation or indebtedness due -
to the Mortgagee by-the Mortgagor at any time hereafter and that all sums so advanced shall bear interest at the
same rate as the Mortgage dd)t and shall be pa)/blc on dmnund of the Mortgngeo unless ()therwise provided in
wntmf, . . R 4

" 8. That he will keep the improvements now exxstin{, or humflcry.rcctcd on the mortgaged property insured
as may be required from time. to time by the Mortgagee against liss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies n(.cc.pmblc 10.4t, and that- be does hereby assign to. the
Mortgagee all such policies, and that all such policies dnkd renewals thicreof shall be cld by the Mortgagee and
have attached theretd lpss payable clauses in fayor of, and in form acccptablo to the/Mortgdgee:

4. That he will keep all improvements now existiiig .or heréafter erécted upon thé mortgaged property i
good ‘repair, and, in the case of a construction loap, that he will continue construction until completion without
interruption, and should he- faif'to do so, the Mortgagee may, at its option, enter upon said preé?ises, make what-
everrepairs are necessary, including the completion. of any construchon work undcrway, and charge the expenses
for such repairs or the completion of such constriiction to the mortgage debt. -,

IO HAVE AND- TO HOLD all and smgmar the siitd” premlses unt' drrtgaz«;é{m successors ana,,assigia’s.: .

5. That the Mortgagee may requiré the maker, co-maker or endorser of any indebtedness secured hereby to '

carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon faflure of the Mortgagor to pay the premiurhs therefor, the Mort-
gagee may, at its option, pay said prcmmms “and all sums 50 advanced by the Mortgagee shall become a part
of mortgage de\bt :

6. That, together with, and in addltmn to, w_ onthly payments of principal and mtJrest payahle under the
terms of the note secured hereby, he will pay to thé Mortgagee, on the fikst day of each month, until the indebted.
ness secured hereby is paid in full, a sum_equal to one-twelfth of the annual taxes, public assessments and insur-

ance premjums, as estimated by the Mortgagee, - and, on the failuré of the Mortgagor-to. pay all taxes, insurance -

premiums and public assessments, the Mmgagee may at its option, pay said items and charge all.advances there-
" for to the mortgage debt. : o . :

7. That he hereby assigns all the; rents, fssues, and proﬁts of tho rﬁortgagcd premises from’and after ny de, .

fault hereunder, and should legnl proceedings be instituted pitrsuant to this instrument, then"the Mortgdgee shall
" have the right to have & receiver appointed of the. rents, issués, and profits, who, after deducting all ¢gharges and
expenses attending such, proceedings and the- execution of his tfust as redeiver, shall apply the residue ¢f the: rents,
issues, ynd profits, toward the payment of the debt, seculed hereby.

8. That, at the option of the Mortgagee; this mortgage sfmll hecome: «duo and p'xynble forthwith if the Mort- -

gagor shall convey away sald mdrtgaged . premises,- or* if the title shall become vested 0 any ather person in any
wfanner whatSoever other than by. death of the Mortgagor,-or, in the case of a construction loan, if the Mortgagor
shall permit work on: +the profect to, f)eqome and remain interrupt(-d for a perlod of. ﬁfteen (15) days without the

e

written consent of the Mortgagep. : s

. 8. It is agreed that the Mortgagor shall hold and enjoy thb prcmises above convcyed until there is a defadlt |

under this mortgage, or in-the note secured’ hereby. It- {5 the tyue mepning ‘of this: instrument that {f ‘the Mort-
ag,ornsl’mll fully perform all the-teyms, conditions, and covenants of this mortgage, and of,the note secured hereby,
that then this mortgage shall be utterly null and vold; othcrwisa to remaln in full forcq and virtue. If there'is a
default in any of the term® condxtlans or ‘covenants of this mortgage, or.of the note seoured hereby, then,.at the
aption of the Mortgageenall sums lhen owing by the Mortgagor to- the Mortgagee shall hecome immediately due
and payable ang this mortgagé may be foreclosed. Should. 4oy fegal proceedings bé dnstituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any.suit. hwolving this Mortgagd or the title to the
_premises ‘described herein, or should the debt secured: horeby ‘or‘any. pait thereof be placed in’the hands of an
uttorney at law for colléctian by suit or otherwise, all-costs and expenises fncurred by the Mortgagee, and a reason-
able attorney’s fee, shall thercupon® hecome due.and payable immediately of on demand; at the option of the
Mo‘rt;,ugee, as a part of tho debt secured thereby, and may he’ mcoveret} and- éo]lected hereunder. .

10. The covenants, herein contained shall bind, -and the benefits and advantages shall inure to, the respective

heéirs, executors, admmistmtors. sugcessors, and #ssigus. ‘of the parties heretd. Whenever used, the singular rumber.

. shall in include the plura.l the plural the singular, and the use ﬂf any gmder shall be apphcab]e to all |_genders.
WITNESS my hand and sgml this 151; day of July SR

Signcd sen]ed and delivered .

(SEALY

(SEAL) -




