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TO HAVE AND TO HOLD all Rud s N i
forever. . ® Sk

The Moitgagor covenants that he is ]awfully erzed ‘of the: premises hereiqabove descnbed’m £ee simple
ises are free and clear of all lens and

forever defend gli and singular ‘the pr y
all persons whomsoéver lawfully claimmg the same or any part theredf s

braugey WkStsoever! The Mortgagcr Urther covenants to ‘Wérrant and

absolute, that he has good right and fﬁd authogity’ tor sell, cohvéy, or-encumper the same; and that the prgm- . . '
cu|
iges

“The Mortgagor covenants and agrees ‘as fol] ows: )

- 1)

1. That he will promptly pay the princip of and interest on the indebtedness ev(denced by ‘the sard note, '

atsthe nmes and in the manner therein provided.’

2. Tlmt this mortgage shall.sectire the Mortgagee forsich further sums as may be adv'mced hcreaftu <ut"the
option of the \iort;.,agee for the payment of taxés, insurance premiugs public assessments, repmrs or othier purs
poses pursuant.to the covenants herein, -and also any further loans, advances, readvances or credits that may bé
‘made hereafter to the Mortgagor by the Mgitgagee, ahd for any other or further obhgahon or indebtedness due
to the Mortgagee by the Mortgagor at any time- hdreafter artdfgitat all sums so advunced shall bear interest at the
same rate as the \!ortmg,e debt and shall be pay'lble on demand™of the Mortgflgee unles‘q ,otherwiw provndcd in
wunng . B . . . '

5

3. That he will keep the 1mprovements now exlstm&, or hereafter erected on the mortgaged prOperty insured -

« as'may be required frem time to time by the Mortgaged against loss by fire and other hazards, in-such amounts

as may ‘be required by the Mortgagee, and in companies acceptable g it, and that he cfoes hereby assign to the -

Mortgagee all such policies, arid that all stich policies ant renewals thereof -shall be. held by the Mortgngee and
#  have attached thereto loss, payable clauses in- favor of, and ix form aceeptable to the Mortgegee

w 4; That he will keep all improvements now existing or hereafter erected open the mortgaged property in
good repair, and, in the case of a constructjon, loan, that he will continue construction until chmpletion without
interruption, and should he_fail to do so, the rMortgagee may, at'its-option, enter upon said premises, make what-

. ever repairs are necessary, including the completion of any ¢onstruction work underway, and caharge the expenses .
for. such repaits or the cémpletion of such construction to the mortg'tge debt. )

5. That the Mortgagee may requxre\fhé maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in.a sum sufficient to pay all sums secured by this’ morfgage, ”%ignnt‘?ng the
Mortgagee as beneficiary theteof, and, upon fmlure of the Mortgagor ta pay-the premiums- therefor, the Mort-_
gagee may, at its option, pay sard premiwhs, and all sums so advanced by the Mortgngee s}mll become a part (

he. Mortgagee :forévery from and ag‘alnst the Mortgngor “and

of mortgage debt: - . . - f

6. That, together with; an?i in addition to, the monthly payments of: principal and mterest payable- under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each ‘month, unti} the indebted-
ness secured hereby is paid 'in full, a suﬁ

_premiums and public assessments, the Mortgagee may at its optlon, pay said items and charge all advances there-
. for to the mortgage debt. ‘ : L s .

- 7., That he hereby assigns all the rents, issues, ‘and profits of the mortgaged premises from and after o any de-
fault hereunder .and shauld legal proceedings be ‘instituted pursuant to this instrument, .then the Mortgagee shall
*have the right to have a receiver appointed” of the rents, issues; and profits, who, after deductmg all chgrges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
rssues and profits, toward the payment of the ,debt secured hereby

- 8. That, at the option of the Mortgagee this mortgage shall become due and payable forthwith if the Mort
gagor 'shall convey away said mortgaged premises, orif the. title shall become vested.in any other person in any
mannﬁ whatsoever other-than by death of the Mortgagor, or, jn the case-of a construction loan, if the Mortgagor-

shall permit work: on the praject to become and remamﬂ‘terrupted for a period of ﬂfteen (15) days without the

wri,ttex;r ‘consent of the Mortgagee .

¥ 9’! It s agreed th tithe: Mdrtgagnr shall-hold an enjo ‘the
u der ithis mortgage or- in‘tha te ed

‘emises 1 bove copveyed until there isa default
f -this"

then thrs n‘i’ortgageaha be: utt nd void; otheérwise to  force and wirtde
ants.q d-hereby, thén, at the-
some immedintély due
tutéd fot. the foreclosure
fortgage or tha title to the.
be placed in:the hands of an
$h Mgrtgagée. and a reason-

oll ted heréunder

- i 10 The covénﬁntsA erein gontaines
he;;s, executors, admimstrator,s‘, suce

—used “the singular number
bleto all genders,

4SEAL)

~(SEAL)

. gagor shall fully perform all:the-term ditions;.and ‘cov nnts of thismortga & igte sec ‘edhereby, e

.-at the Joption of the )

_.(SEAL)..
(SEAL) < .-

equal to one-twelfth. of jhe annual taxes, pablic assessments nnd msur—i :
ance premjums, as estxrhated by the Moitiages, and, on the failure of the Mortgagor tp pay ‘all taxes, insurance;

e




