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TO HAVE AND TO HOLD .all and'singular the said prem es*_l}'iﬁ the Mortgages; its'successors and assigns -
forever. - TR 5 T e e e . _
- The Mortgagor covenants that he is lawfully seized ‘of thé ‘premisés. hereingbove described in’ fee simple’
absolute, that. he has good right and ‘lawful autho_nﬁv to sell, convey, 'or encumber the sprme, arid.that the prem- -
ised are free and eleay, of all liens and encumbrances whatscever. The Mortgagor furthercovenafits to“watrant and
forever defend all and singular the premises unto the Mortgagee foraver; from and against itl‘;g{ Mortgagor and

all persons whomsoever lawfully claiming. the same or_any part théreof. -

>

1. That he wil promptly. pay the principal of and interest on the indebtedness evldenged by the saidinote,
at the times and in the manner therejn provided. - < N .

e Mortgagor covenants and agrees as follows:

*2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced h‘er;a}}\r,‘nt the
option of the Martgagee, for the-payment of taxes, insurance Premiums, public assessments, repairs or other pur-
poscs pursiunt to the covenants herein, and also dny further loans, advances, teadvances or credits that may be
madéhereafter fo the Mortgagor by the Mortgagee, and for any other or furthor oblgason or indebtednegs dud
to the Mortgaget, by the Mortgagor at any time hereafter; and that all sums $o adyanced shall bear interest at the
mm{’c rate as theMortgage debt and shall be payable on demand of the ‘Mortgajee, unless otherwise provided in
writing.
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© 8. That he will keep thg improvements nogw. existing or hereafter erected on the mortgaged property insured |
ag may be required ffom timé fo time by the Mortgagee against luss by fire and othor’hazards, in such amounts
-asmay be required by the Mortgngee, gnd in companies accgptable't it, and that he does hereby assign to the
Mortgagee ull such policies, and that .all such policies and rencwils tHureof sl‘mll‘be held by the Mortgagee and

* have attached-thereto loss payable clauses in favor of, and in form acceptable to-the Mortgagee.

a."l'hal he will keep all fmprovements now existing or hereafter erécted vipon the mortggged property in
good Yepair, and, in the case of a .constr&]ion.l'oan;,that he will continue copsfruction until completion withéut
" interruption, and should he fail to do so, fhe Martgdgee may, at its option, enter upon said premnises, make what-+
ever repalirs are necessary, including the completion of any construction work underway, and charge the expenses
for sucli repairs or the campletion of such construction to the mortgage debt. ’
] ) .

5. That the Mortgagee may: require 'thq maker, co-maker or endofser of any indebtedpegf’secured hereby to ’
carry life insurance upon himself in a sum sufficient to pay all sums; scaured by this mo;tgnge, designating the.
Mortgageée as beneficiary thereof, and, upon fajlure of the Mortgagor to pay the premifims_therefor, the Mort-
gagee may, at ts option, pay said premiums, and all sums so advanced by the Mortgdgee shall become a part,
of mortgage debt. TS : -

‘6.« That, together with, and in addition to, the moythly payments gf principal and interést payable under the
terms of the note secured hereby, he will pay ta the Mortgagee, orithg:fitst day of ench month; until the indebted-
nesy secured hereby is paid in full, 4 sum equal to one-twelfth of mf‘tues. public assessmients and insur-

“ance premiumy; as estimated by the Mortgagee;. and; on' the failure: of the Mortgagor to pay all taxes, jnsurance
" premiutng and ‘public assessments, the Mottgagee may at its option, pay said items and charge all advances there-
for to the mortgdge debt.: S . . A SN

7. That he hereby assigns all the rents, fssues, and profits.of the mortgaged primises from and after anygge-
fault héreunder, and should legal proceedings bé jnstituted pursuant to:this instrument, then the Mortgagee shall ..
have the right to have & receiver nppoifited of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his tryist'as regeiver, shall apply the residue of the rents,
issues, and promds, toward the piyment of the debt secu'red hereby. < . o . :

- 8. That, at the option of the Mortgagee, this mortgage shall-become due antl payable forthwith if the Mort-
gaghr shiol convey away sald mortgaged prémises, or if the itle shall become vested in any other person in any
manher whatsoever other than by death of the Mortgagor, ox, in the case.of a construction loan, {f the Mortgagor -
_ shall perpfit-work on the project to become and remain interrupted for d periéd of ffteen (15) days awithout tho
written ‘consent of the Mortgagee, : : C B
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9. [t is agreed that'the Mo"r.tgégor.. shall hold and enjoy the .pl('gamiséé above conyeyed until there is a default
urider this mortgage or-in the ioto secured hereby. It {s the thae meafing of this instrument thdt if the Mort-
gagar shall fdlly perform all-the ternis, conditions, and covenants.df this inortgage, and of the note secured hereby,
that-then this mortgage shall be utterly null and void; otherwise to.remain i full foroe and virtue, If there is.a
defatilf in any of the terms, conditions or covenants-of thls mortgage, or.of fho tiote secured hereby, then, at the
aption df the Mortgagee, all sums then owing by tho Mortgagor tg'the ?Mo%gge shall become immediately due
.- and payable and this mortgage may be foreclosed, Shoyld any legal proce ngs he instituted for the-foreclosure
of this ‘mortgage,.or shiould the Mortgagee become a party to, any: suit-inyolving this Mortgage or the title to the
premises described herein, or should the debt sgcured herehy, or any part;thergof be placed in the:hahgds of ‘an
attorricy at law for collection hy suit or gthefwise,lall casts and expenses | urted by the Mortgagee, and a reasod-, -
able. attornéy’s fec, shall, thercupon become due: and' payable immediately or ori "denand, at the option of the
Mortgagee, as a part of the debt :se'cu'r&gd thereby, and mpy be recovered and collegted hereunder.- . =

’ " 40, The cavenants herein cpr)tgiﬁgd_;s’ﬁhall_‘b‘jr‘id;’,gq'd ih’ebpngfits;htxt},ﬁd\{ix‘ntagé's5}1’%‘1) inure to, the respective
héffs, cxecutors, administrators, successors, and, aésigns of the partiesheretc ‘Whengveriused, the‘singalar number
shall include thd plural, the plural the singular, gnd the use of any g shall be-applicable ta-sll-genders. ,
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| WITNESS my hand and seal thts , 1 " ddy.of ' ' xomsec
Si&pd, sealed, gnd deli\:ered ST g S TR “ —(SEAL)
e e (SEAL)
_(.S!EAL)

CSEAL):

, In'the presence of:
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