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TO HAVE AND TO HOLD all and smguiar the saxd premxses unto the Mortgagee, its successors and assigns, ’

forever \ R

The Mortgagor ‘covenants that he is Iawfully seized of the premises heremabove descnbed in fee srmple
absolute, that he has good right and lawful authority to sell, convey, or gncumber the same, and that the prem-
-ises are free and cléar of all liens and encumbrances whatscever. The Mortgagor further covenants to warrant and

" forever ‘defend all and singular the premises unto the Mortgagee forever,” from and against the Mortgagor\and
all persons whomsoever lawfully clalmmg the same- or any part thereof S

o a

The Mortgagor covenants and agrees as follows:

L. "That he will promptly pay the principal of and interest on "the indebtedness cvrdenced by the said note,
at the times and in the manner therein provided. ..

2. That this mortgage shall secure the Mortgagee for such further sums as may be adva:;g'ced hereafter, at ’the .
option of the Mortgagez, for the payment of taxes, insurance premiums, public assessments, repairs or other pur- .
poses pursuant to the éovenants herein, and.also any further loans, advanées, readvances or ‘credits that may be
made hereafter to Yhe Mortgagor by the Mortgagee, and for any other or furthm ob]l;,atmn or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that all siis so nquuce(l shall bear interest at the’
same rate as the \lnrtm/ga}ebt and shall hc P ayable on dcmand of the M ortgager, nn]oss otherwise provided in
writing, L : ! ﬂ'

3. That he will keep the improvements now existing or hmc.\ftpr éru,;kpd on the mortgaged property msured
as may be required from time to time by the Mortgagee agr\mst tost by fise and other hazards, in such amounts
as may be required by the Mortgagee, and-in campanies aceeptable to i€, sad that he daes hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and
have utta(hcd thereto loss payable clauses fn favor of,; and in form acceptable to the Mortgagee.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan; that hié will continue construction until completion without
_ interruption, and should he fail to do so, the Mortgagee may, at its optign, enter upon'said premises, make what-
ever repairs are necessary, including the completion of any construction -work-underway, and charge the expenses
for such repairs or the completion of such constmctbn to the mortgage debt.

carry life insurance upon himself in a sum sufficfefigto pay all sums secured by this mortgage. designating: the
Mortgagee as beneficiary thereof, and, upon fail®gof the Mottgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premnums and al sums so advanced by the Mortgagee shall’ hecome a part .
of mortgage debt. i . N

6. 'I'hnt together with, and in dddition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on thé first day of each month, until the indebted-
_ness secured hereby is paid in*full, a sum equal to oné-twelfth of the annualtaxes, public assessments and fnsur-
. ance premiuns, as estimated by the Mortgagee, and, on the failure of the, Mortgagor to, pay all taxes, insurance
premiums and public assessments the- Mortgagecr may at its option, pay said items and charge all advances there-
for to the - mortgage debt, . ) IR N

5. That the Mortgagee may require the mnk‘éré co-muker or endotser of any indebtedness secured hereby to

1

7. That he hereby assigns all the rents, xssuesﬁnml proﬂts of the' mortgaged premises from and bfter any de- / N
fault hereunder, and should legal: praceedings be inﬁituted pursuant to this tnstrument then the Mortgagee shall RS
have the right to have a recejver apqointed of the. rents, issues, and proﬁts Jwho, after deducting al) charges and '
expenses attending such proceedings and the execution of his trust us receivér, shall apply the resndde of the rents,.
issties, and profits, toward the ppyment of the debt secured hereby.

8. That, at the option of the Mortgagee, this.mortgage shall become é!ue and payable forthw:th lf the Mort-
gagor shall convey away said mortgaged premises, or if th\e title shall becomo vested in any other person in’ any -
manner whatsoever other than by death of the Mortgigor, or, ih the caséiof a oonstruction loan, if the Mortgagor

" shall penmit. work on the project to become ﬂd remain interrupted for n{period of ﬁfteam (15) days without the
written consent pf the Mortgagee . "

9. It is agreed that the Mortgagor shall hold, an}i enjoy the pnomi es: &]l)ove convayed until there is a défau]t
underithls mortgage or in the note secured -hereby. It {s the 'truefmeanmg of this jnstmment that if -the Mort-
gagorishall fully perform gll the' terms, conditiops, and’ covennnts of thig, mortgage, d ofthe npte,secured hereby, |
that then this mortgage shall be utterly. null and’ voitlg otherwisé totemain in full ic rb a?d'.vtrtuie I there {8 a,
default in any- of the terms, conditions or covenants-of’ thi&mortgn e ar of' thi nbte s 7""("14}1 hereby then, Ht the
optioni of the Mortgagee, all sums then owing by, the’ Mortgagor t M gé “shiglt 'bﬁmq immédigtely .dus’
and.phyable and this:mortgage may be forecldsed.: Should any Téga r fofeelomre
of thi§ mortgage, or should the Mortgagee lgeeqme a.party to uny .
premiges described herein, or should the debt sectired herek i

" attorfigy gt law for collection by suit or otherwise, all costs and

Mortgngeé asa par't of the debt’ Secured thereby, and muy be reqoy

10 The covennnts herein cqntained shall: bintl amd the beneﬂ and adydntagd
heiys, executors, adininistrators, successors, and assigns of the’ partles éret Wh nev
, shall :nclur;e the plurgl, the plurg) the’ smgulnr, and

WITNESS my hnnd and seal this

. Signed sealed and delivered

iy th:yresence of: y 5

1




