to warrant and forever- defend alland singular the p emisés pnto the Mortgagee forever, from and agamst
the Mortgagor and all persons whomsoev r lawfuliy clamnng the same or any part thereof.

1. That he will promptly pay the""' rmcipal of and‘ terest gnr
note, at the times and in the manner therein provided;. Privﬂeg  veserved to. pay the dept in whole,

orin:an amount equal to one or mére monthly paymentson ‘the prggcipal that sre next due- o the note,
on the first day of any month prior to 1 aturity ; provided, #owever, that written notiée of an intention -
i repay_n? ;-and, provided, further,
that time it is. insured under the pro--

to exercise such privilege is given at lea
that-in the event the debt is pald in fullihs
visions of the National Housing Act, h 0 -insuranée premium charge of one
per centum (1%) of the original pmnclpal‘amount thereof, except that in no event shall the adJusted pre-
mium exceed the aggregate amourit of premium charges which would have been payable if the mortgage

had cantinued to be insured until matu%ity such payment to he applied by the Mortg&gee upon 1ts oblxga— ]

I
2. That, together with, andam ddi‘iitmn to, the. monthly payments of prineipal and interest payable
under the terms of the note gecur, hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid, th follqwmg sums: -

{a) If this mortgage and the nole!secured hereby : are msured under the provmons of the National
Housing Act and so long‘ns they continue to be- 8o in'sured, one-twelfth (Y42) of the annual
mortgage insurance pyenyiom:for the purpose of. puttmg the Mortgagee in funds with which to
discharge its obligatjon tb the Federal Housing Commissioner for mortgage insurance' pre-
miums pursuant to the. abplicable provisfons of the National Housmg Act, as amended, and
regulations thereunder.f “The M‘ortgagee shall, on the termination of its obligation to pay
mortgage insurance pref 1ums, credit-to the account of the. Mortgagor all payments made

. : under the provisions of this subsection which the Mortgagee has not becortie obligated to pay

.to the Federal Housing Comm:ésxoner R \WLM
{ b) A sum equal to the grounﬁ Terits,"if any, next due, plus the premlums that il become due
and payable on policies of fizg and other haza;d insurance covering the mortgaged property,
plus taxes and assessiments ne;it dueon the mor tgaged property ( all asiestimated by the Mort-
. gagee) less all sums a],rep.dy paid theréfor divided by the number of months to elapie before
one month prior to £ date ‘when such ground rents, premiums, taxes, and assessments will
-become delinquent, sucl} tzms to be held'by Mortgagee in trust to pay sald g'reund rents pre-

" miums, taxes, and speci gessments,

(c) A sum equal to one-twe‘lf i-0f one-half of one J’)er centum of the amount Qf the prmcnpal then

tion to the Federal Housmg Commws%o‘ner on account of mortgage insurance. -

remaining unpaid unéef. sadd note as & service charge, to cover the expense of handhng the -

‘monthly payments on aé¢ount of. taxes, agsessments, and fire and other hazard insurance as
.. ‘provided for herein, and; the other servmmg costs in connectlon thh this mortgage and the
note secured hereby TR

e

: made under the note: secured hereby shall 'be added together-and the aggregate amount

. thereof shall be pajd each month in a single: payment to be apphed by the Mortgagee to the
following items in the order set forth Y o ,-a - -

el

. (I) premium charges under qontra/et/ of insurance w1th"'the Federal Housmg Comxms- :

gioner; . - _—

(II) ground rents, taxes, spscial assessmel}ts, ﬁre and other hazard 1nsurance premlums,

(III) service charge as sét forth above; . , -4

\(IV) intefest on the note secured hereby; and

£ V) amortization of the principal of said note, ,

- Any deficiency in“the amount of such aggregate monthly payment shall unle ‘made good by
the Mortgagor prior to the due datesof the nest such payment constitute an® grent’ of default

under thxs mortgage. The Mortghgesa. may collect 5 “late ¢harge” not to exceed two cents

each dollar ($1) of each payment more than fifteen (15) days in arrears to Coger the
extra exp se mvolved in handhng delmquent payments -

B

8, If the total of.thé payments made by the Mortgagor tnder - %) of paragrq.ph 2 precedmg shall -

exceed the amount of payments actually made by the Mortgagee for taxes or asgessments or insurance
premiums, as the case may be, such excess shall be credited ‘by the Mortgagee on subsequent payments to

be'made. by the Mortgagor.  If, however, the monthly paymeiity . madeé by_; the Mortgagor under (b) .of

paragraph 2 preceding shall not be sufficient to pay taxes and asseisments and insurance premiums, when

the same shall become due and payabje, then the Mortgagor sﬁall pay to. the Mortgagee any amoynt neces-
1y to make up the deficiency, on ;? before thé date Wh§ payment of ‘siich taxes, assessments, or insur~

" ange premiums shall he due. 1f afany time the Mortgagdr: shall tender 1o the Mortgagee, in accordance:
th the provisions of the note'secured hereby, full payment of ‘the entire indebtedness, represented

. théreby, the Mortgagee’ shall, in computing the amount of such indebtedness, credit to the account of the

“Mortgagor all payments rhade under the provisions of (a) of paragraph 2 hereof which the Mortgagee

- has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining .in
the funds accumulated under the provisions'of (b) of>

sunder any of the provisions of this mortgage resulting in
if the property is otherwise acqmred after ‘default, the Mo rbgagee shall apply, at the time of the com-
mencement of ‘such proceedings; or”at the time the property i
remammg, in the funds accumulated under (b) of paragraph-2 pre
‘of principal then remaining unpaid under the'note segured hereby,
ments wh/i}.ghall‘have been made under. (a) of paragfaph 2

El

ding, a3 a eredit against the amount.

, The Mortgagor further oovena.nts '

e indebtedness evidenced by the said . °

(d) All payments mentloned in the precedmg subsections of this parag'raph and all payments tobe - i

ragraph 2 hereof. If there shallsbe a default -
ubli¢ sale of the premises covered hereby, or -

otherwise acquired, the balance then’

shall proper]y b.dJust any pay- .
|

Yo '




