o TO H: \\'l', AND TO I{OLD . I I
NN asslgus forever. - e ] P
© The Mortgagor covenants that he is lawfully seized of the prum:.cs hercmnbove descnbed m fee sini
absolute, that he has goodsright and la\\'fu] authority to scll, convey, or encumber the same, and-that ‘the premises -
are free and clear of all liens -and encumbraucc# whatsoever. The Mortgagor further covenants to warrant and for-
“ever defend all and singular the premises unto tig Mortgagee forcyer, from and against ! the Mortgagor and all
persons whomsoever 13\& fully clalmmg/thc same or ‘any part thereof. -

. Thie Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the mdebtedness evidenced by the sald note at
the times and in the manner therein provul «d. The mortgagee may collect a “late charge” not to exceed an amount
equal to five per centum (§5%) of any iestallment which is not paid within fifteen (15) days from the. due “date~ -
thercof to cover the extra expense involved in handling dtlmquent payments.

Tt this.mortgage shall secure the Mortgagee fm' such further sums as may be advanced hereaftcr at the
option u( the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant 1o the covenants herein, and also any further lnans, advances, readvances or credits. that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the \lorlg.x;,g debt and’ shall be pa\al)le on demand of the Mortgagee, unless otherwisé provided in writing.

3. That he will keep the, g vements ngw existing or hereafter erected on the mortgagéd pmpcrty insured”
as may be required from time to tigids the Mortjragee against loss by fire and other hazards, in such amounts as
may be required by the \Inrtgdgcc W in cnmpames acceptable to it, and that he does hereby assign to the Morte
gagee all such policies, and that all such palicies-and, renewals thereof shall be held by the Martgagee aid have,
attached thereto loss pavable clauses in favor of, and in form acceptable to, the Mortgagee. - o

That he will keep all improvements now existing or hercafter erected upon the mnrtg1gtd propuﬁ{;,h
good repair, and should he fail ta do so, the Mortgagee . at its aption, enter upon said premises, make w hatever
rcpdlrs are necessary, and charge the expenses for SUC]](},]MH\ to the mortgage debt. :

5. I'hat the Murtgagee may require the maker, co-maker or endorser of any indgbtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all ~ums sccured by this mortgage, designating” the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to payv-the premiums therefor, the Mortgagee
may, al its option, pay said premiums, and all sums so advanced h\ the \Iu[tguuc whall l)emm( a part. of the mort-
gage debt. - -

That, mgvthcr with, :\nd in addition to, the monthl\ pavments of pn?mp;L anid interest payable under the

terms m’ the nate secured herehy, he will pay to the Mortgagee, on the firct dav of each mwnnth, until-the indebted-
ness sccured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and- insurance
. premititns, asestimated by the Mortgagee, and, on the failure of the Mortgagir to pay alldaxes, insuranee premius
and public ‘assessments, the Mortgagee may, at its option, ‘pay said items Jlld (harge .1]! adv ances therdm to the -
mortgage debt, including, also, any State and Federal tax liens. ’

7. That he herelyy assigns all the rents issues, and profits of the nmftgaged prcnnsm Trinir afid after any
default hereunder, and should legal proceedings be mstltutcd pursuant to this igstrument, then the Mortgagee. shal
have the right to have a receiver appointed of the rents, issues, and pruﬁts w hn after deamtmg all charges and
expenscs atteriding such proceedings and the execution of his trust as receiver, shall apply the resldue of the rents, ‘g,

e

issues, and profits, toward the payment of the debt secured hereby. e

8. That, Mn of the Mortgagee, this mortgage shall become dﬂe “and 1)a\ able forthwith if the Mort-
gagor shall com®y away.said mortgaged premises, or if the title ihall become \c:,ted in any other person in any
manner whatsocver other faaly death of the Mortgagor.

9. Itis agroed that the Mortgagor shall hold and enjoy the preml:.es abo\e conveyed until there:is a dcfault,-
i ¢ or in the note secured hereby. It is the true meaning, ol this mstrument that-if the Mortgagor
the terms, condition. . and covenants of this mortgag®, angl of the note securred hereby, that
N\ e utterly null and void; otherwise to remairn in fall- {orce ‘and virtue. If there is a default
of thc terms, corylitions or covcnants of this mgrtgage, or of the noté $ecure hereby, then, at the option —’“*\
ortgagec, all sumis then owing by the Mortgagor to the @rtgagee shall .becomk immediately due “and pay-
_ able, and thissuortgage may be foreclosed. Should any }&gal proceedings he instituted Yor the foreclosure of, this
mortgage, or shoyld the Mortgagee become a party to afiy, suit mvglvmg “this Mortgage Or thé title ta.the’ premlses
» described herein, .Or should the debt gecured hereby or-any part { tt{eré%? be placed in thé hands of an atforney at'lay -
~for colléetion by suit or otherwise, all ¢osts afid- expenses incurred by the Mortgagee, and a reasonable attorney's
fee, “shall- thereupon becofne dug and payable immediately or on defnand, at fh(e option of the \fort,gagee, asa parf
of the debt secured thcmby, and’may be; (ecovere&and collected he‘reunder. e H o

he govcnants herein: contained shall .bind, and"the bggeﬂts and ad.vantages shall inute to, the respectlv .
irs; éxecutors; administrators, successors,.and assigns of’ the ,pames.hereto :Wheneveﬁused the smgular numb
ghall mclude the plural Ehe plugal the smgular, and the use: of 2 ny gender shall be apphcable to 4l genders




