:!ﬁnes or impositions, for wh
.Mortgagee may pg¥ the sam

_on the first day of aniy month
“ to exgrcise such'privilege is g
- that in the event the debtis

- miums pursuant to the a!
regulations thereunder.
mortgage insurance pre
-under the provisions of thi
to the Federal Housing

(b) A sum equal to-the ground

plicable provisions of ‘the National Housmg Act as amended n
The Mortgagee shall, on the termination of its obligation. to-pa
iiums, credit to the account of the Mortgagor all payment's ‘made.
is subsection which the Mortgagee has not become obligated to-pay.:
ommissioner, . i,
rents, if any, “next’ due plus the premiums. that wﬂl next become due

and payable on polici¢s of fire and other hazard insurance covering the mortgaged property,

gagee) less all sunis already paid therefor divided by the number of months to elapse before .-

plus taxes andassessm;en%s next due on the mortgaged property (all as estimated by the Mort-

one month prior to the date when such ground rents, premiums, taxes, and assessments will
become delinquent, such kums to be held by Mortgagee in trust to pay said ground rents, pre-

miums, taxes, and spec:a]

(e) All payments mentioned in
to be made under the.no

. thereof shall be paid by
Mortgagee to the folloywi

assessments.

the two preceding subsections of this paragraph and all payments

te secured hereby shall'be added together and the aggregate amount

the Mortgagor each month in a single payment to be applied by the” -
g-items in the order set forth: &

(1) premium chal’gesr under the contract of insurance with the Federal Housing Comé

mlssmner

(11) taxes, special assessments, fire and other hazard insurance premiums;

(1u1) interest on the n

bte secured her eby ; and N

(1v) amortization of the principal of said note.
Any deficiency in the amotint of such aggregafe monthly payment shall, unless made good by

the Mortgagor-prior to t
under this mortgage.
(2¢) for each dollar ($1)

e due date of the next such payment, constltute an event of default -
he Mortgagee may collect a “late charge” not to exceed two cents‘
of each payment'more than fifteen (15) days in arrears to cover the

extxa expense involved i 1n handling delinquent payments.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 precedmg shall’
exceed the amount of payments actuhlly made by the Mor tgagee for taxes or assessments or insurance

" premiums, as the case may be, such (ixcess shall be credited By the Mortgagee on subsequent payments to'.

be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of

parggraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when:

the santé shall become due and payab

e, then the Mortgagor shall pay to the Mortgagee any amount nece!

sary to make up the deficiency, on o1 before the date when payment of such taxes, assessments, or insur-,
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordarice
with the provmons of the note secm ed hereby, full payment of the entire indebtedness: represente

‘thereby, the Mortgagee shall, in computmg the amount of such indebtedness, credit to the account of th
Mortgagor all payments made undey; the provisions of {a) of paragraph-2 hereof which:th

has not become, obligated to pay to tpe Federal Housing Commissioner, and any balance hing
-the funds accumulated under the provisions of (b) of paragraph 2 heleof If there shall‘be adef
‘under any of the provisions of this mortgage resulting in a publie sale of the premises covered heleby

if the property is otherwise acquire
mencement of such proceédings, or
remaining in the funds accumulated
of principal then remaining unpaid

;- ments which shall have been made under (e) of paragraph 2.

‘4. Fhat he will pay all taxes, asst

TIf the Montgz_lgol fail :

Y f1s1on has not been made her: elnbefme,

d after default the Mor tgagee shall apply, at the timé of. the c

under the note secured hereby, and shall ploperly adJus

essments, water rates, and other g'overnmental 01 m




