poscs pmsuant to the covemnt herem, and a]so any ‘further loans; adv nces, readv'\ncm or G[C(]lts that may be
_ made_hereafter to the Mortgagor by the-Mortgagee, and for any other or further o%\hcn oriindebtedness due i
" to the Mortgagee by the Mortgagor at any-time hereafter; and that all sumhs so advariced shall Bear- interest at the =
same raté as the Mortgagé debt and 5]mll he pay.xhle on demand of the ‘Mortgagee, unless otherwnse ‘provided in'*
wutm{,. o -

8. That he will kcep the 1mprovements now existing or hereafter erected on the mortgaged property insured .

as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts '

as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortg,agee and
have attached thereto loss payable clauses in favor ‘of, and in form acceptable to the Mortgagee.

4.- That he will kcep all nnprovemepts now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a constr?ctlon ‘loan, that he will continue ‘construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are nL‘Q%sls'\ry, including the completion of any construction work underway, and charge the expenses
* for such repairs or the completion of sucﬁ construction to the mortgage debt.

‘

5. That the Mortgagee may requireithe maker, co-maker or endorser of any inddbtedness secured liereby to
carry life insurance upon himself in-a sum sufficient to pay all sums secured by thls mortgage, designating the
Mortgagee g bencficiary thereof, and, upon failure of the- Mortgagor to pay thedsgemiums therefor, the Mort-
gagee may, "at its optxon pay said premx%ms and all sums so advanced by thi ortgagee shall become a part E

of mortgage debt.

8. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
negs secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
anve premiums, as estimated by the Mortgagee, and, on the failure- of the Mortgagor. to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at 1ts optxon pay said items and charge all advances there-
for to the mortgage debt.

7. That he hereby nssxgns all the ren s, issyes, and profits of the mortgng,ed premises from and 'lftcr any de-
fault hereunder, apd should legal proceedings be instituted pursuant to this mstrument then the Mortgagee shall
~have the right to have a receiver appointed of the rents, issues, and profits, who, aftér deducting all charges and
expenses attending such proceedings and |the execution of his trust as receiver, shall apply the residue of th rents,”
issues, and-profits, toward the payment of the debt secured hereby.

gagor -shall convey away said mortgaged Premises, or if the title shall become vested in any other person in any;,
manner whatsoever other than by death pf the Mortgagor, or, in the case of a.construction loan, if the Mortgagor™
shall permit work on the project to become and remain mterrupted for a period of fifteen (15) days withiout the

written consent of the Mortgagee.

8. That, at the ophon of the Mortgagee, this mortgage shall become due and payable forthwith 1f the Mort-

0. It,ls agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
~gagor shall fully perform all the terms, ¢ i
that then this mortgage shall be utterly null and void; otherwise to remain in. full force and virtue.-If there.is a
“defoult- *in apy of the terms, conditions or covénants of this mortgage, or of .the note secured hereby, then, at the .
~option of thc Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately, due
'md pa ‘nble and tTns mortg&ge may be foreclosed. Should any legal proceedmgs be instituted for- the forcclosure
: the

shall: blnd -and the benefits nnd advantngeq slmll imqu tosthe rospccﬂVo
vies hcreto. Whenever used, th umibe

nditions, arid.covenants of this mortgage, and of the note secured hereby,.




