., Montgagee, all sums then owi

o 861 364

TO HAVE AND TO HOLD, all

foféver. ’

The Mortgagor covenants that he
solute, that he_has good right and lawfy
free and. clear of”all liens anl encumbr,

#lefend all and sinFular the premises un
y

whomsoever lawfully claiming the same ot
The Mortgagor covenants and ag

1. That he will pr@pdv pay the
the times and’in the manner therein pr

2, That this mortgage shall secur
option of the Mortgagee, for the paymen

pursuant to the covenants herein, and also

alter to the Montgagor by the Mont
Mortgage debt an§ ‘siall lzyc payable o?%e
’ 3. That he will keep the Smprove
as may be required from time to time by 1l
be required by the Montgagee, and in co:
such policies; and that all such policies an
loss payable clauses in favor of, ahd in o
or other hazards, the Mortgagee may, at
or to-the testoration or repair of the propd

4.1 That he will keep all improve]
- repair, and should lie fail to do =0, the M
are necessary, and charge the expenses for

5. That the Mongagee may requ
cargy life fnsurance upon himself jn a su
;8agee as beneficiaryghereof, and, upon fail
"Hiption, pay said premiums, and all sums <

6, ‘Thar, together with, andiin ad
terms of the note secured hereby, he will
secured ‘herely is paid in full, a'sum equa
miums, as estimated by the Mongagee, an
public: assessments, the Mortgagee may, a
debt. ¢ e E ¥

: ot B

7. That he hereby assigns all the
fault hercunder, and <honld Jegal proce
the right to have a receiver appointed of 1
aggt;encﬁng such proceedings and™the exec

pYofits, toward the payment of the debt s

. 8. That, at the option of the Mostg
shall conyey away said mortgaged premises|

soever other than by death of the Aortga

9, Itis agreed that the Maggagm‘

under this mortgage or in the nole socur
. shall fully perform all the terms, conditio

© then jhis morgage shall be utterly null a

any of the terms, conditions or ‘covenants
ing by the

_this mortgage may be fOIﬁCE‘QE‘«Dﬁ. %imu!d

should the Morigagee become a party 1
herein, or should the debt secured hezeby

by suit or otherwise, all costs and expens
become ‘due and payable immediately or

thereby, and may be recovered and collect

10. The covenants herein contsine

heirs, executors, administrators, sucvessors,

include the plural, the plural the singula

WITNESS my hand and seal th

Signed, sealed, and delivered

in the presence of:

L
221 '

ang singular the said premises unto the Mortgagee, its successors and assigns

is }.gwful]y»sﬁiféd ‘of the premises hercinabove décribed in fee simple ab-
| acthority to sell, convey, or encumber the same, -and that the premises are

ances whatsoevér. The Mortgagor further covenants to warrarit and forever
to the Mortgagee forev

er, from and against the Mortgagor and all personst
any part thereof. ’ .

.
hake
ees as follows:

pal of and interest 6n the indebtedness evidenced by the said note, at.

princi
vided,
B -
the Montgagee for such further sums as may Be advanced hereafter, at the
of taxes, insurance premiums, public assessments, repairs or other purposes
any fuither loans, advances, readvances or eredits that may be made here-
; and that all sums so advanced shall bear interest at the same rate as the
and of the Morigagee. unfess otherwise  provided in*writing. 4
i, K M . ivod

entsnow existing ‘or Rereafter erected .on the mortgaged property insured
¢ Mbrtgagee against Joss by fire and other hazards, in such amounts as mn?é-:
panies acceptable to'it, and that he does hereby asgign to the Mortgagee afl

renewaly théreof shall be held by the Moregagee and have attached thereta
acceptable to, the Mortgagee, and in the event of loss or destruction by fire
ts option, apply' the proceeds of the, insurance to the- moregage. indebtedness

iy dzmaged.

ents row gisting or hereafter eredted,upon the mortgaged property i good
ortgagee may. at its option, enter ypon:said premises. make whatever repaies
such repairs o the montgage debt. .

Vet
re the maker, comaker or endorser of any indebtedness secured hereby to
suflicient to pay all sums secured: by this mortgagey designating the Mort-
re of the Mortgogor to' pay the premiums therefor, the Mortgagee may, as its
advanced by the Moregrgee shall become a part of the mortgage debr.
, e de

itian to; the fisnthly payments of principal and interest pavable under the
pay to the Morngagee, on the first diy of cach month, untif the indebtedness
“to gnb-twelfth/of the annual taxes, public assessments and insueance pre-
, on the failure of the Mortgagar o pav all taxes, insurance premiums and
its option, pay|saiid items and chargeiall advances therefor to the mortgage

rents, issues, and profits of the mortgaged premisey from and after any de-
ings be instituted pursuling to this instrument, then'the Mortgagee shall have
he rents, issues, and pebfits, whe, after ideducting all charges and expenses
ution of his tryst.as receiver, shall apply the ‘residuc of the rents, issues, and g
cured hereby, Lo f : ‘

H
i
i

. TRy T -
zagiee, this monigage shall become due and payable forthwith if the Mortgagor
oz if the title shall become vested in aby ppfier person in any manner what-
gor.

shall hold 2nd enjoy the premises shove conveyed until there is a- default
d Bereby. Bt is the ‘true meaning of thfs instrument that if the Mortgagor
s, and covenants of this mortgage, atd of the note secured hereby, rﬁﬁe
d void; otherwise to remain in Full force and virtue. If there is a default in
of this mortgags, or of the ndte secured Tetéby. then, at the option of the
forigagor w the Mortgagee shall become immediately due and payable, “ind
any legal proceedings be instituted for the Foreclosure of this mertgage, or
any suit involving this Morgage ar the title to the premises describied
¢ any part thereof be placed in the hands of an attorney at law for collection

incureed by the Mortgagee, and a reasonable attoeney’s fee, shall thereupon
a demand, at the option of the Mortgagee, as a part of the debt secured

hereunder. iy

4 <

d shall bind, and the benefits and advantages shall instire to, ~:he“>(respective
and assigns of the parties hereto. Whenever used, the singular number ‘shall
[r, and the use of any gender shall be applicable to all genders.

A

s 26Chday of June . 1961«

1

3

J___(SEALY

-

(SEAL}

(SEAL)




