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. oh the first day of any month prior to maturity; promdgd Howe)

srange premiums shall be due, ' 1f at any time the Mo

- has not become obligated to, pay:to'the Federal {Housing. Comm

5. gafes: If the Mortgagor fmls 1o, ma

2 861 ed18 S

p,remlses are free and clearof all liens and encumbrances whatsoev The Mortgagor further covenarlts,
to warrant and forever defend all and singular the  premises unto th Mortgagee foi*eyer, from and agmnst ;
the Mortgagm and all’ persons whomsoever lawfully clamimg the aa.me or any part thereof. i

The Mortgagor covenants and ag'rees asfollows e '7' BT i

1. That he wxll promptly pay the prmcxpal of and mterest on the mdebtednesa evxdenced by the said 7
note, at the times and in the manner therein prov1ded Privﬂe o) is reddived to- pay the deht in whole,
or in_an amount equal to one-or more monthly payments on the p incipal that-are next due on the note, )
, that_written notice of an intention
Jto-exercise such privilege is given atleast thirty (80) days ‘prior 1o prepayrﬁent and, provided; further, .
that in the event the debt i8 paid in full prior to maturity and at-that time.it is insured under the pro-
visiohs of the Rationat Housing Act, he will pay {o the Mortgagee an insurance premium charge of one

. “pér centum (1%) of the original principal arount thereof, except that in no évent "shall the adjusted pre--

mlunﬁ exceed the ageregate amount of premiitm charges which would héve been payable if the mortgage
had qontmued to be insured until’ maturity ; such payment 1o be applied; ‘by. the Mortgagee upon 1ts obl1ga-
tipn to the Federal Housing Commlssioner on account of mortgage insurance

o 2 J\Fhat together w1th ahd in. addxtxon to; the monthly payments of prmcxpal and interest payable
,undel the terms of the note secured hereby, he will pay to the Mortgag'ee, on the first day of each month |

- Vuntll ithe said note is fully paid, the following surms:

(a) If this mortgage and the note secured hereby:ara insured undeér the provxsmns of the Natlonal
Housing Act and so long as they continue to be so insured, one-twelfth” (1 1/5) of the annual
mortgage insprance premium for the purpose of putting thé Mortgagee in funds with which to

charge its obhg’atlon to the Federal Housing Commissioner for mortgage insurance pre-

ms pursuant to the applicable provisions of the Natfonal Houging Act; as amended, and -
regulatlons thereunder. - The Mortgagee shall, on the termination of its obligation to pay -
mortgage insurance pr emlums, eredit £o the account. of the Mortgagor all payments’ made
under the provisions of this. subsection which the Mortgagee has not become obhgated to pay :
to the Federal Housmg Commissioner, '

(b) A sum equal to the ground rents, if any, next dus, plus the premmmﬂhat will next- become due
; and payable on policies of fire and other hazard msurance covering the mortgaged property,
‘ plus taxes and assessments next due-on the’ mortgaged property {ail as" estimated by the Mort--
gagee) less a]l kums already paid therefor divided by ‘the. number of months to elapse before
one month prior to the date when suchzground rents, ‘premxums, taxes, and assessments will
become delinquent, such ‘sums t6 be held by Mortgageem trust to pay said gr ound rents pre-
: : mlums, taxes, and special assessments.
i e) Al payments mentioned in thetwo preéedmg eubsectxons of thls paragraph and all payments
Sy ~to be made under the note secured hereby shall be-agdded together and the aggregate amount
C thereof shall be paid by the Mortgagor edch month ina slngle payment to be apphed by the
Mortgagee to the followmg items in the order set forth:
(I) premium chérges under the contract 'of msurance w1th the Federa
missioner; [
- (1) taxes, gpecial assessments fjre and other hazard msurance premlum
- (i) interest on the note seciired: herebys; and -
- (Iv) "amortization of the principal of said note. . i . )
] . Any deficiency in the -amount of such aggregate monthly payment shall unless made good by
o “the Mortgagor. prior-to the due date of the next such payment, constitute an evant of default
%] under this mortgage. - The Mortgagee may collect s “late charge” not to exceed two cents
; . (2¢) for each dollar ($1) of each paymentmore than’ ﬁfteen (16) days in grrears to cover the
{, | .. extra e‘xpense mvolved in. handlmg delmquent paymefxts :
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'3 If the total of the, payments ‘méde by the)Mortga,gor unde (b) of paraga aph 2. precedmg‘ shall
seefl the amount . of. payments- aétually made by the Mortgagee or taxes oriagscssments or, insurance -
ramiums, as the ¢ase mayi
' made by the Mortgagor - I, -however, the monthly hymenthf made by the Mortgagor under (b) of
t*e,g{raph 2 preced'ng ghall nat be sufficient to pa ltaxes andas ments and ingurance premiums, when
& sdrie shall.becgne dug én payable, th n the B ortgagOr sh y to the’ Mortgagee any amount neces; .
ary fo: make up th deﬁmency, onior bef ‘e the dete when ay of smh taxés, assessments, or insur-
o ender:to. thé Mortgagee in-aocordance :

with the provisions of the note-secured hereby, full-payn
- ‘thereby, the Mortgagee shall, in‘compuyting the amount of sych
Mortgagor all payments; made under the provisions of (a)¥ ‘of

ebtedness, dredit to the account of the:
'raglaph 2 hereof vg,hlch the Mortgagee .

thé funds accumulated under the provisiong-of t(b) of. p‘aragrap‘v
under: any of the provisions of this. mortgage. resultmg in:a'public sale of’ the premlses ‘covered he1 eby, or
if the property 18 otherw1seacqu1red after default the Mor agee shall apply,-at the time of the com-
erwnse acquired, the: balance then

remm ing in'the funds accumulated under. (b) xof paxagraphe

m nts thch shall have been made under (a,) of lparagraph 2. :

ﬁnFes ‘or nnpositlons, foriwhi xot been magie he

'\beforer and in default.thereof the
M-‘rtgagee may pay the samie; and that he Wlll 'Jromptly del er

!ﬁclal recéipts thereforto’ the Mprt-
An this section or any other. payritents

an(f allsims-so paid shall bear inter-
such advance and shall be secured by !

for taxes; assessmeénts, or -the like;
- ent; atithe rate'set foﬁlﬂn\the n
th%sms rtgage :

‘e, stich. excess, shall\be credi ed by the Mor tgagee ofi subsequent payments to . .

ithe- entl,rel andebtedness represented-,' .

. pr ceding, 48 g credit’ againgt thé.amount - - -
. -of fprinclpal then remammg unpald under: the hote- secured: hereby, and shall propel ly adjust | anyxpay-

T goVernmental or mumcxpel dharges,' o




