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- =-#6, That he will keep the improvemerits n exxstmg or. hereafter erécted on the mortgaged prop-
erty insured as may be required from time.to timeé: by the Mortgagee against loss by fire -ang othér
hazards, casualties and contingencies in such amounts and for suth periods as may be required- by the
Mortgagee and WJILgay promptly, when due, any premiums:on such insurance provision' for %-ent of -

t

{

. ‘#&:

)%z. which, has. not been made herem‘before Al'l insfirance shall be.carried in companies appr by the
Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attachdd thereto =
. loss payable clauses in favor of and in form acceptable to the Mortﬁage@ In event of loss Mortgagor .> i
will give immediate notice by mail to the Mm tgagee, who may make proof of loss if not: made. promptly - '
" by Mortgagor, and each insurarnce company concerned-is hereby authorized and directed ‘to. make payment
. for ‘such loss directly to the Mortgag;e instead of to the Mortgagor and Mortgagee jointly, and the insur-
e anS'eJ Proceeds or any part thereof, fhay be applied by the Mortgagee at its option either to the reduétion |
: ‘of Yhe indebtedness hereby secured or to the restération or repairof the property damaged= TIn event of
" - fofeclosure of this mortgage orgother transfer of title to the mortgaged. property in extinguishment of
- the indebtedness secured Hereby, all right, title'and inferest of the Mortgagor in and to any msnlance
pohcxes then i in J[force shall pass to.the purchaser or grantee. ) . o S =,

. That he hel eby ass1gns all the rents issyes, and profits of the mortgaged p1 emises from -andafter

-, any default hereunder, and.should legal proceedings be instituted-pursuant to this ins¥rument, then the
.Mortgagee shall have.the right to have a receiver appointed of the rents, issues, and profits, who, aftér

deducttng* all charges and expenses attendjng such’ pro edmg@and the.execution of his trust as receiver,

shall apply the residue of the rent§~1ssues and proﬁ & toward the payment of the debt secured her eby.

N

8. The Mortgagor further agr ees that should thig. mortgage and the note sccmed whereby not be
eligible for insurance under the National Housing Act within 90 days from the daté® ‘hereof (writ- . -

~ ten statement of any officer of the Federal Housmg Admlmstratlon or authorized agentvof tge Federal *
Housmg Commissioner dated subsequent to'the said ° “time from the date of Yhis mortgage declining to ¥
insute said note and thiis mortgage being deemed conclusive pl.oof of such 11 eligibility) the Mortgagee or =~
the holder of the note may, at its optlon declare all sums secm ed hereby edlatcly due and pa\ able..

Y9, The Mortgagor covenanh and agrees that so long -as “this mortg age and the saxd notc secured =
hex eby>ale insured under thc\mﬂ}/ﬁ'sjdf the National Housing Act, he will not execute or file for record -
any’ mstrument which i imposes a restriction upon the sale or occupancy of the mortgaged property onstlie

. basis of race, color, or creed. UpDn Any violation of this undertaking, the Mortgagee may, at its. optlon, ot

’ decl’ue the unpaid balance of the débt secured hereby lmmedlately dite and payable. :

‘It ls agread that the Mortgagor shall hold and enJov the premises above conveyed untll there is a,
default) under this. moertgage or in the note secured hereby. . It is the tl ue meanmg‘ of-this instrument
~~ that if the M01 tgagor shall fully perform all- &he ter ms, conditions, and ‘covenants of this mortgage, and
of-the note secured hereby, that then thls mortgage shall be utterly‘null and void; otherwise to remain
in full force and virtue. If there is a default i ip any :of ‘the terms, conditions; or coveriants bf this mort-’
gage o of the note sectred hereby, then, at the option of the Mortgagee, all sums then owing- by the
Mor tgagor to the Mortgagee shall become immediately due. and payable and this moltg ge thay. be for e-
closed The Mortgagor walves the benefit of any appraisement Jaws of the Stdate of Bouth Car ohna P
ouldy any legal proceedings be instituted for the. ‘foraclosure of this .mortgage, or should the Mm tgagee
become a party to any suit involving thlsﬁnortgage or the title to tHe premises degeribed herein, or should
the debt secured hereby or any part thereof: be placed in the hands of an-attorney af law for collection )
by suit|or otherwise, all costs and expenses (mc]udmg continuation of. abstract) incurred b{ the Mort- {. -
.1:"3\.\, gagee, and a reasonable atforney’s fee, shall thereupon’ becomp due and payable immediately or om ) '
demand, at.the option of the Mor tgagee, as a part of the debt secur’ed hereby, and may be recovered and
collecbed hereunder . , - o~ RS R ?

. vThe covenants herein contained sha]l bmd and’ the beneﬁts and: advantages sha].l inure to, the respec-

“tive ?hetrs executors, admmlstrators, successors, and assigns of the ‘parties hergto. .Whenever used, the

. smgular numbeishall include the plural the plural the smgul’ar, and the use of any gender; shall be apph--
. cable bo all genders. a ]

WI’I‘NESS my . hand(s) and seal(s) . _this ’ 26th- N “day,of: - June - ) ,1‘9461

Slgned sealed and delivered i m presence of

777///2/W /Z L

' STATE OF SOUTH CAROL‘INA] T T
COUNTY OF GREENVILLE /™% -7 - ..~ .7 " = . .

’ Personally appeated before me - _ . Marjérie A, Hill b 7 :
andmade oath that he saw the \vxthm-named ~ Haryvey W. Sp1res, Jr.. .
algn, seal, and as’ © his -~ | . act and deed dehver the within deéd, and ‘that deponent R
Wlﬂft .. Edward-Ryan Hamer , “.  witnessed tfw ereof— B
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J¢  :Sworn to and gubscribed before me this 26th _f, day of : J‘me_,- S 9 61 ce
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