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8 {'Jp‘x ‘emiges are ;’ree and clear of all liens and encumbranc%s whats()ever The Mortgagor further covemmts )
..to warrant and forever defend atl and singular the phemises unto ‘the Mortgagee forever, frqrn and agamst

G]o MOI Lgagm and all persons"whomsoever lawfully claxmmg the same or any part thereof

The Mox tgagor covenants and agrees as follows )

T'IT'{:he will pr ompﬂy pay the pr1nc1pal of angi mt % on the mdebtedness ev1denced by the said -
\note, at the times aifd in'the manner therein provld-gd‘ ; P : iege is reserved to pay the de 6 in whole,
or in an amount equal to one or more monthly paytne n Re principal that are next due the note,
oni the first of any menth prior to maturity ; pro# , ‘hatoever, that written notice of ah. mte{i‘tggn
Lo exercise such- privilege.is ngen at least ﬂurty (80) days pnoT‘ to premyment and, momde(_A Further,
that in the eveiit the debt is paid in full prior to maturity and® 4t that tige it is msurea undel the pro-
~ visions of the.National Housm?t he will pay to tbe Mortgag‘ee an mﬁurance premium charge of one

S

per-centum (19%) of the originafprincipal amount thereo‘f exs:ept that in'no event shall the adjusted pre- -
mium exceed the aggregate amodunt of premium char geés which, u]d ‘have been payable if the mortgage

had continued to be insured untxl’maturlty such paymeiit £o be aj lled by the Mortgagee uporg its obhga-
tlon to the Fedeml Housing Commlsswnm on account of mortgage lnBUranLe . .
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2. 'I‘hat together with, and in addltmn to, the monthlypayments of prmcxpa] and interest payable
under the terms of the note secured hereby, he-will pay. tq i;he Mortgagee, on the ﬁxst day of cach month
until thee said note.is fiilly paid, the following sums: L

gg (a) If this morfgage and the note secyred hereby are insured unde1 the pvoymom of the Natlonal C

o~ o Housing Act and so ]cng as they continue to be so insured, one-twelfth (14,) of the annual .
» . .mortgage insurance premium.for the purpose of putting the Mortgagee in funds with whxch to.
- discharge its obligation to the Federal Housmg Commissioner for mot tgage insurance pre-
o miums pursuant to the applicable provisions of the National Housmg Act, as amended, and
. 7 regulations thereunder. . The Mortgagee shall, on the-termination of its) obligation to pay
. ‘mottgage insurance premlums credit to the account of the Mortgagor a&l payments made
under the provisions-of this: subsectlog which the Mortlgagee has ‘hot become obhgated to pay

to the Federal Housing.Commissioner,

(b) A sum equal to the ground rents, if any, next due plus the. premrums thnt will next become due
and payable on policies of fire. and other’ halard msuxance covering the mortgaged property,
plus taxes and assessments nex&: due on the mot‘tgaged' T p(‘l ty (all as estimated by the Mort-"
gagee) less all sums 4lready pald therefor -divided by le number of months to elapse before

. ; , Drefiums, taxes, and assessménty  will

" become delinguent, sucli~sums to be held by M tgageeln tr ust to pay sald glound rents, pre-

miums, taxes, and specml assessments.
(c) All payments-mentioned in the two pre‘@dmg subsectfens of this paragraph and all pa)’pnents )
: to be made under the hote secubed hereby shall.be :id.dod togethér and the aggregate amount !/
_ thereof shall be ‘paid by the Mortgagor each month in & singlé payment to be applned by the
Mortgagee to the follow1ng.1tems in the order set forth . )
(1) premium_ charg‘es under the contract of msumnce w1th the I"ederal Housmg Com-
! S missioner;- -
‘ (rf) taxes, special assess ents ﬁre and other hazardi 1nsurdncc pr emlums
i (111) interest on the note:decured hereby; and’ .
(1v) amortization of the prmmpal of said note. .

Any deficiency in the amount f such aggregate monthly pdymcnt qhall unless made good by

the Mortgagor prior o the due date of the next such payment; comtitute an event of default’

under this mortgage. The Mprtgagee may collect:a “late charge’ ngt to exceed two cents

- (2¢) for each dollar ($1) of d %}1 paymenit more than fifteen (15) days’in arrears to cover the ,

: ‘, extla expense 1nvo]ved in hagahng delmquent p'lyments - : )
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- 8. If the total of the payments ma v tiie Mortgagm under- (b) of_par ngmph 2 preceding Shall

exceed the amount of payments actuallysHade by the Mortgagee for taxes or aseéssments or insurance

pr emlums, ag the case may be, such: excess shall be credlted by the Mortgagec on- subsequent payments to

be made by the Mfrtgagor. If, however, themonthl‘v paymenta ‘made by the qutgagor under<(b) of

" p ragraph 2 preceding shall not be sufficient to pay faxes and dssessments and insup ance premiums, when

the same shall become due and payable, then the Montgagor shall pay to the Mortgagee any amount neces~

sar Ef‘to ‘make up the deficiencyy on or before the date when paymient of 'such taxes, ‘assessments,.or insur- -

ance premiums shall be due: If at any tlme the Mortgagor shall tender to the Mortgagee, in accordance.

with, the “provisions of the note-secured: hereby, full payment of the éntire indebtedness-represented °

thereby, the Mortgagee shall, in computing the amount of such mdebt,ednesq ‘eredit to the aecount of the

- Mortgagor all payments made under the provisions of '(a) of ‘paf agraph 2 hereof Which- the Mortgagee

hag hot-become obligated to pay to the Federal Housing Commissipner, atid any balance: remhining in’

the funds accumulated tnder the provisions-of -(b) of ‘pardgraph 2 hereof.  If there shall be a default

under any of the provisions of this mortgage resulting in a pul%hc sale of the premises covered her eby, or

Jif the ‘property is otherwise dcquired .after defanlt, ‘_the ‘Mortgagee shall*apply, at the time of the com-_

men¢ement -of such proceedifigs, or at the time thie property is otherwise ucqph ed,-the balance then

remammg in the funds' accumulated unaer ( b) “of paragraph 2 preceding, as a credit against the amount .

‘of prmmpal then remamm%unpald under’ the note secured hereby, and shnll propm ly-adjust ah» pay- -
ments whxch shall have bee‘n made under (a) of paragraph 2.. :

. 4. That he will pay all taxes, assessments, water rates and other governmentnl or rnummpal charges,

> : ﬁnes or impositions, for which yprowslon has niot been made hereinbefore, and in default thereof the
Mortgagee may, pay the same; and that he will promptly deliver the of‘ﬁcml re(.e.lpts therefor to the Mort-

- gagee 'If the Mortgagor falls to make any payments provided for in this section or. any other payments -
for, t,axes, assessments, or the like, the Mor tgagee may- fmy the same, and &ll sums so pmd shall bear inter- -

- est at‘the rate get forth in the note secured herepy from the: dabe of su(,h dd\ ance And “shall be seqm ed by .
this mortgage : -

5 That he wxll keep the premlses in as good order and condltlonaf they are now nnd wxll not comm1t' '




