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premises are.free and clear of all hens and enc\lmb1ances whatsoever The Mortgagor further covenants
to warrant and forever defend all And singular the premises unto the Mortgagee forever, firom and aga.mst
the Mortgagor and all persons whomsoever lawfu]ly clauha,ng ‘the same or any part thereof.

T

The Mortgagor covenants and agrees as follows .

1. That he will prompt]y pay the prmcxpal,of and mterest on the )ndebtedhess ewdenced by the sald

’ note,.at the ttmes and in the manner therem provxded anllege‘ is reserved to pay the debt in whole,

" or in an amount equal to one or more monthly payments on the principal that are next.due on the note, .-
on the ﬁrst day of any month prior to maturlty promded howevefr, that written notice of -an intention
tq exercise such privilege is given at leasbthirty (30) days Dl‘lOl’ o prepayméent; and¥® m[fuzded further,
thaf in the event the debt is in qu phor to maturity and at that time it is insured under the pro-
visions of the National Houpmg Act, hewiltBay to the Montgagee an insurance premiurn charge of
per centum ( 1%) of the original prlnCIpaI amount thereof,¢xcept that in no event shall the adjusfed, Te-

- mium exceedfyle aggregate a sount of prerrium charges which-would have been payable if the mor tgage .

had dontinued to be insured until: rqatunty such payment to hé.appliedby the Mortgagee upon its obhga-
tlon to the Federal Housing Cgmmissionér. en account of- mortgage insurance. o .

2 That, together with, d if addxtlpn to the month]y payments of prmc1pal and interest payable
undel the term< of the note seeiired hereby, he WJH pay to the Mortgagee, on the first day of each mbnth
-untilithe said note is_fully paid,the following sums:

(a) If this mertgage and the note secured hereby aré insured under the provisions of the Natlonal
" Housing Act and's6 long as they continue to be so insured, one~twelft}‘y (¥») of the anpual
mortgage insurante prefmium for the purpose of puttmg the Mortgagee in funds with which to
W .discharge its obligation to the Federa] Housmg Commissioner for mortgage insurance pre- ,
’ miums. pursyant to the applicable p10v1sxons of the National ‘Housing Act, as- amended and
‘regulations thereunder., The Mortgagee shall, on the terminafion of its obligation to pay o
mortgage insurance premiums, credit.to the account of the Mortgagor all payments made .
’ rnder the provisions of thig subsection whlch the Mortgagee has not b\.ulme ob]xgated tdpay
- to the Fedéral Housing Commlssmner .
(b) A sum equal tosthe ground rents, if any, next due .plus the premiums that w111 next become due . -
. - and payable on policies of fire and dther hazard- insurance covering the mortgaged property, i
o plus taxes and assessrnents next due on'the mortgaged property (all as estimated by the Mort-~
; - gagee) less all sums adready paid therdfor divided by the'number of months to elapse before
i " one month prior to the date when such ground rents, premiums, taxes, and assessrnents will’ 5
: become delinquent, sych sums to_be held by Mortgageg in trust to | pay said ground 1ents pre-
mlums, taxes, and spetial assessments.
(c) All payments mentlonednn the two preceding subsectlons of this. palagraph ‘and all payments® -
to be made under the- note secured hereby ‘shall'’be added together and theiaggregate amount
thereof shall be paid by, the Mortgagor each month in 2 smgle pavment to be applied by the
; Mox tgagee-to the following items in the order set forth . .
: (1) premium charges under the contract of insurance w1th the Fedex al Housing Com- ’
missioner;

(II) t'axes special as,sessments fire and other hazald msurance pr emluas

(1) interest on the rote secured hereby ; and

(1v) amortization of the principal of sard note.

Any deficiency in the amount of such aggregate monthly paymen‘t shall unless made.good by

the Mortgagor prior:to the due date of the next such payment, constltute an event of défault

under this mortgage. The Mqrtgagee may collect a {late’ charge” not to exce two cents

~ (2¢) for each dollars ($1) of each payment mora than fifteen (15) days in arreals to cover the
_extra. expense mvolved in handling delmquent payments ¥
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3. If the total of the payments made by the Mmtgagm unde1 (b) of paraglap: precedmg shall
ex0eed the amount of payments actually m \de by the Mortgagee tor taxés or assessmens or insurande
. Premjums, as the case may be, such excess shall be credited by the Mor: tgagee on subseqent payments t
be! made by the Mortgagor. It’ hqwever the monthly payment$ ade by tkg ¥ nder’ (b) o
pat agr aph 2 preceding shall not be sufficient to pay taxes and asses}hmnts and MgEFRice prémiums, when
the sam@ shall become due and payable, then the Mortgagor shall pay to the Mo free any amount neces-
C saw tio make up the deficiency, on or before the date when payment of such tixes, assessments, or insur-
\ance premiums shall be due « If at any time.the Mortgagor shall tender to the-Martgagee, in accordance
with-the provisions of the+note seclired hereby, full pdyment of the entire mdetedness represented
thel eby, the. Mor tgagee shall, in computing the amount of such. mﬂebtedness credit to the account of the
Mortgagor. alkpayments made under the provisions of.(a) of paragriph 2 hereof which the Mor tgagee
has not become oBll ated t6 pay to the Federal- Housmg Commlssloner and- any, balance remaining in-
the. funds_accumy -under the provisions of (b).of paragr aph ‘2 hereof. If there shall be a default
under any of the®provisions of this mortgage resulting in a pubhc sale of the Premises cov. ered her eby, or
if the property is. otherwise acquired after default, the Mor tgagee shall apply, at the time of the com-
mencemeént of such proceedings; or at the time the property is otherwise acquired, the balance then
1ema1mng in the funds accumulated under (b) of paragraph 2 Pieceding, as a credit against the amount
" of pnnclpa] then remaining unpaid under the note gecured ‘hereby, and shall properly adjust any pay~
mqnts whlch shall have been made under { a,) of paragraph 2.

f} 4, That"he ‘will pay all taxes, asscssments, water ):ates and othe1 gover nmental or munlcxpa] char ges,
fines, or impositions, for: which provision has not been madeTxerembefoLe, and in default thereof the
- Mortgagee ‘may pay the same; and thdt he will promptly de]iver the official receipts therefor to the Mort-
gagee. If the: Mortgagor faxls to make any payments provided for in this sgction or any other payments
for taxes, assessments or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
estiat the rate set ;fq:\th in'the note secuxed ‘hereby flgm the date of such adv‘ance and shall be secured. by

) thlB mortgage iV o ) 7 Y o -

That he w1]1 keep the pr‘emlses in-as good order and condltlon as they ale no :and will not comm1t
or perhut any waste thereof, 1easonable wear and tear exceptéd, - : . B




