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TO HAVE AND TO HOLD all and singul?ii the said premises'qnt{) the Mortgagee, its successors and assigns
forever. ' . . - T . v ’

- : .
The Mortgagor covenants that he is lawfully seized of the premises hefelnabove described in fee simple
absolute, that he pas good right and ldwfil authority to sell, convey, ot ¢ncumber the same, and that the prem-
‘ises atg free and clear of all liens and en rances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premigy unto the Mortgagegjiforever, from and agajnst- the Mortgagor and
all persons whomsoever lawfully'claiming #he. samé or any part thereof. o
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The Mortgagor %ovena;lts and agl'egé/as'fdllows: S .

-1."That he will promptly pay thgf 'rin'c,!pa] of and interest on the indebtedness evidenced by the said note,
at the times and in the manner ther <

‘{ provided. ' . -

2. That this mortgage shall sedgffe the’
option.of lhi*“ﬂq-tg‘ggec, for the pliyment of tIxgs, insurance premiwns, public assessments, repairs or other pur- .
poses pursuant to' the covenanferein, and alsd any further Joans, advances, readvances or eredits that may he
made hereafter to the Mortgag J" "by the Mortgagle, and for any other or further obligation er indebtedness due
to the Mortgagee by the Mory \gor at any time hereafter; and that all stims so advanced shall bear interest at the
same fate as the Moitgage d({;ind shall be payable on demand of the Mortgages, unless otherwise provided in
wAritin‘g. IR ? ' ' o

3, That he will keep'
as may be required fro
as may- be required by,
Mortgagee all such ;‘;
have attached theretf

o 4. That he wi A
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\e improvemerits now existing or herenfter erected on the mortgaged-property insured
ptime to time by the Mortgagee against loss by fire and othgr hazards, in such dmounts
He Mortgagee, and in companics accepl;‘;l)lc to it, and that he does hereby assignlto the
ies, and that all such policfes and renewals thHereof shall be held by the Mortgagde and
loss payable clauses in favor of, and in fofm acceptable to the Mortgagee,

cep all improvements now existing or hereafter erected upon the niértgaged property in'
good repair, and, £ the case of a construction loan, that he will continue construction unitil completion witliouts
interruption, andi#hould he fail to do so, the Mortgagee may, at its optipn, enter upon said premises, make what:

ever repairs are:.{lecesso,ry, including the complétion of any construction work underwa¥, and charge the_cxpenses

for suth repairs or the completion of such construction to the mortgage debt. ' Coe

5., That the Mortgagee may require the maker, co-maker ox endorser of any indebtedness secured hereby to
- canry life ingurance upon himself-in a sum sufficient to pay all sums secured by this mortgage, designating.the
Moxtgugegg: beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gageée may, at ifh option, pay said premiums, and gll-sums "QF advanced by the Mortgagee shall become n part |
of rhorty ge‘debt. : . % :

6.4%hat, together with, and in addition to, the monthl} ;ﬁnyment'?tof principal and interest payable under

&

) o

terms .of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
nessf‘,fécur—éd hereby is paid in full, a sum equal to one-twelftli of the annual faxes, public assessments 4nd insur- - -
-ancg premiums, as estimated by the Mortgagee, and, on the failure of the“Mortgagor- to pay all thxe_s,l nsurance
premivms and public assessments, the Mortgagee may at its optipn, pay sald items and charge all advances there-

ffar'to the mortgage debt, . : I S

. . . ! . 1
% . 7./That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-

: S fault Hereunder; and should legal procéadings be tnstituted pursuant to this instrurient, then the Mortgagee shall
o £ have the right to have a recefver- appointed of the rents, -Issues, and profits, who, after deducting all charges and
I -t xntns s attending such prqcecd{ngs"qndj the execution of his trust as récejver, shall apply the residue of the rents,
jes, jang| profies, toward the payment.of the debt secired herchy. ' i ? o '
8. ’ﬁ?}ag, at the-option of the Mortgagee, this mortgnge shall become due and payable forthwith if the Mort-
“gagor-shall convey away said mortgagéd prémises, or 1f the title shall become vested in any other person in any

et whatsosver gther: thinn by death of the ‘Mortgagor, or, in l}fe ‘ease of 4 congtruction loan, if the Mortgagor

manne ] _
- shall permit work, on, the:project.to B"qcome'_,and,femi}iiy_mtdrrhpte for, n peylod.of fifteen (15) days without the

joy the pronliq;d, above 'cd,qveyed until ‘there is a defaul} .~
1t 15 -thei true méantng of thig instrumeént that if the Mort:, 2o
d' covemants of this mortgage, lind of the note secured hereby,” -
thetwise to reniain in full farce and virtye. If there is'a - .
hismottgage, or of the nigte secured herehy, then, at ‘the | - ’ :

j tpagor to the Mortgngbmslmll‘b@zc_omow immediately due "’ _. -
d, Should any legal proceedings he instifdted fof thé foreclosure
Pasty ta anysuit involving this Mortgage or the title to thé
1erchy or any, pirt: thoreof. be,plaged fn the hands of an
| ‘6qsts and expenses:incurred by the Mortgigee, and & renson: ,
pon_become dug ‘and payable immediatoly or_on demand, at the optiorisof the .

yable and this mortgage may be forec

of this mortgage, or should the Mortgages becoine 3-

- premisés described hérejn, or should the dépt secur
J‘f%

ey at law for collection by su‘i‘t ér',gthérwfse, all

at

1-t]

_ ablg; attorney’s fee, shall
- Mortgages, as « part of the d¢]
.110: The ‘covenants Hetein '_
heirs, execufors, administrators;  the parties hetcto, Whengver used, the singular number
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