et

&""I‘O HAVE ANQ‘D TO. HOLD all and’ smg\.llar the sard px'emlses unto the Mort%agee its successoryﬁ(gns v
fo;ever : L v
The Mortgagor covenants tha“i ‘he is. lawfully sef'“a'of the premises hereinabove Jescnbed in fde simple
absolute, that he *has good right and lawful authority*tp. sell, ‘convey, or encumber the same, ancf that'the prem-
isds are free and elear of all.liens and: encumbrances whatsoeyer “T'hg Mortgagor further oqvenants to warrant and
forever defend all and singular the premises unto the Mdrtgagee fqr.gver from and a(ga(nst the" Mortgagor and.'
_ all.persons whomsoever lawfully claiming the same or arfy part thes g ooy ;} ¢

A

- % " The Mortgagor covenants and ag‘rees as follows:

debtedness eviden_ced by the said note, ’

) -'1. That he will promptly pay the principal of and- interest 0
at the’ times and in the tanner therein previded. - - :

o .

ums as may.be advanced hefeafter, at the
public ngxessme‘uts,ircpuirs or other "pur'-
ances, re@((l(ranccs or credits t]i_. t may be
 or further obligation on i‘frd‘c})h‘,;%ncss due
{ipums so advanced shall bear interest at the

T]l it this mortgage shall secure the Mortgugce for su(,h f

o ophon of the \iolt;ﬁgee for' the payment of taxes, insurance préwy
; poses putsuant tc fthe covenants I‘;\erem and -als6 any’ fufthier OAK
made hereafter tg the Mortgagor by the Martgagee, and for i)

to the: Mortgagee by the Mortgagor at any hmeahereaﬁer an(l"tlx i

same rate as the Mortgage debt aifd shall be puyq}ﬁe(m deqmna

vM()rtgugec, nn[(‘ss otherwise provided in
wutmt{ : e S

T

8. That he w1ll keep” fhe xrﬁprovemems now existmg or hei'on ucted on the n\oxtgaged prop\arty insured
a6 may be required from time to time by.the Mor,ggngee qgmnel h by firggand otherhazards, in such amolints
as ‘may be required by the Mortgagee, and in companies accephbh- %? it And that he does hereby assign to-the
Mortgagee all such polncres, zmd that all such policies and renewals’ lhereof shall be held by the Mortgagee and
hq\e dttached thereto loss payuble clduses imsfavor of, and in form’ accepmble to the Mortgagee. .

4., That he will “all lmprovements now existing or’ hereaftor erected upoﬂ the mortgaged property in
good 1’ep'ur and, in the case of a- construction loan that ‘he wiIl continue construction, until complehon without
mterrUptron and should he fail to do-so, the Mortg'\gee may, at its'option, enterwupon said premises, make wlmt
ever repgirs are necessary, including the completmr; of any construction work underway, nnd charge the expenses
for such repairs or the completion of such constructfon to the. mortgage dabt. '

5. That the Mortgagee may require. the maker, co-maker oy endorser of : auy ln(lbbtedncss secured hereby to
carty life insurance upon himself in a sum sufficient’ to pay all sums \secured by this mortgage; desiggating the
Mortgagee as beneficiary thereof, and; ‘upon failure of the Mortgagor to pay tlﬁ‘z premiums theri fre Mort-

agee may, at its option, pay said” premmms “and gll sums s0 advanced by the Mortg'lgec shall become a part
of morigage debt. . , o, .

“ternis ¢f the note secured hereby, he will pay to the Mortgngee, on-the first day-of each’ month, until the indebted-
. " ness se‘,cured hereby is paid in full,- 2’ sum-equal 'ty one—twejfth of the knnual taxes, public nssess*nents and insur-
©.. ance premnums as estimated by the Mortgagee, and %‘athe failure of the Mortgngdr to pay all taxes, insurance -

" premmms and public assessments, the Mortgegee at its option, pny said items and chnrge all advances there-
N for to { l,Lhe mortgage debt. :

,u, i,

".. ' 7.iThat he hereby -assigns all the rents, mues, and ploﬂts of the mor tguged prethises from and g’gyr any de-
fault hEreunder and should legal procee&mgs bé' instituted pursuint to this instrument; then the Mortgagcc shall
have the right to have a recefypr appomted #f the rents, isspes, and profits, who, after deducting all charges and

expenses atténding tuch proceegmgs and the execution of his trust as receiver, shall npply the resndue of the rents,

1ssues, jand proﬁts, toward the payment; of the debtesecured hereBy 5‘ .ot

'8, [Th'\t‘ éat the option-of the Moﬂgagee, thls mortgag\‘sbnll Bocome duq hnd puyable forthwith xf the Mort -

_gagor flmll convey away, said mortgiged premises, of -if the titfe*shnll become ‘vested in any other, persop in any
matnet whatsoever other than by death ‘of the Mortgagor, or, in’ the case of a construttion loan; if the Mort@agor

- shall pprmit work on'the project to become nnd remain mtermpted for, i period oﬂ ﬁfteen (15) d'lys without the-
written confent of the Mortgagee.

é}(( It i5 agreed that the Mortgagor shall hqld and enjoy the premises above conveyed pntﬂ there 1§ a default
-under this mortgage or in thé nate, sesured: hereby: Jt is. the trup- meaning of this-ins frument that if the Mort-
gagpr shall fully perform all the terms, conditiops, and: cOve}iants\)f* this mortguge,mnd of the note secured hereby,
that then this mortgage'shall be- utterly null ‘and voidjiotherwise tq refiin in full force and. virtue. If there is a
_defpult! in any of the.terms, conditions orﬁiovenants of this. mortgage, ot of the- note séqured d hereby, then, at the

.. “option pf the Mortgagee, all sums then oy g hy'the Mortgugor to 'the Mortgagee shnll become immediately duet
-~ and;pa

able and thissmovtgage may be’foreclosed. Should any legal proceedings. hé?nstntuted for the foreclosure

. 6.| 'f'hat together wrth and in addition to, the mouth]y payments of pnncipal and mtcrest payqble undef the .

ises described herem, or, should the “debt seoured‘

’ablt attorncys fee, shall tﬁereupou become dae’ nn
,,Mo tgagee as a pmt of the (L},)t secured thereby, and

WITNESS my: hand and seal thls y day of =

23

Slgued sealed, amd Jelivered

j¥ 'mortgage, or shiould .the, Mortgngee become” g party

h'eus, executors, admimstrators, successors, and assxg’ns of the parties here
shall include the piural the plural the smgulur, and t]xe use of any: génder s‘hall be opplicable toall genders.

iny sty vol¥ing this Mortgage or the title to the
/ er—any part thereof be placed in the hand¢ of, an
g ‘d expenses. incurred l)y the Mortgagee, and a reagon-
nble {mmedidtely or on :demand, at the ‘option of th(,

dv:mtages sh'\ll inure to/the respechvc

'ay be ,r)aeqvered d collected hereunder

.-Whenever used, the sihgular number -

Es




