4 ue}m' 861 Priit o .
" premises’are free and clear of all liens and encum nees, whatsoever..’ The Mortgagor further covenants
-, towarrantand forever defend all and singularthe premmes unto the:Mortgagee forever, from and agamst

the Mortgag‘or and all persons whomsoever lnfwfully claunmg the same or any part thereof

kl

The Mortgagor covenants and agrees as follows ;-

. 1. That he Wwill promptly pay the prmelpa’l of and mterest on the mdebtedness ewdenced by the said’
", note; at the times and in the manner therein provxded Privilege is reserved fo pay the debt in whole,.
. or in.an amount equal to one or more monthly payn‘gents on the princlpal ‘that are next diie on’ the note, ™ )
on the first day 6f any month prior to maturity;. provided, howeuer, that written notice of an intention™ . -
to eXereise such privilege is.given at least thirty (30), days prior to prepayment, and, provided, further, i
. thatin the event the debt is paid in full prior toniatumty and at that time. it is, insured under t’he :pro-
v1sions iof the National Housmg Act, he wil] pay to the Mortgegee an insurande premium charge of.one *
per centum (1%) of the m ginal pr1nc1pal amount thereof, except that in no event shall thHe adjusted pre-
miuin exceed the aggregate amount of premiy che.rges which would have been payable if the mortfage @ )
-had continued fo be insured until maturity; suie i payment to-be applied by the Mortgagee upon 1ts obliga- =~ . ;
tion to the FederaI Housmg Comm1ssxoner on a -count of mortgage insurance, s o
2 That together m and . a(ﬁhtxon 105 t -3 monthly paymen‘ts of pr1nc1pa1 and interest payable
under the terms of. the note geciired hereby, he wxll pay to the Mortgagee, on the ﬁrst day of each month
until the said note.is fully paid, the followmg sumsz p ’
. % If thig mortgage and the note sécured ‘heteby are msured under the prov1s1ons of “the. National
~°7 Housing Act hnd so long ag they conitinue to be so ingured, one-twelfth (1,12)""0‘f the annual
‘mortgage insurance premiym for themurpose of putting the Mortgagee in funds. Sith which fo ’
discharge its obligation to the Federal Housing Commissioner for mortgage insurange pre-
(- -miums purs%;zlnt to the applicable provisions of the National Housing Act, as amended, and
S ;s regulatlons thereunder. The Mortg: ghall, on the termination of its obligation to pay ¥
| “mortgage msmance premjiums, credj he account of the Mortgagor all payments made
i under the provisions of this subsectio 1ch the Mortgagee has not become obhgatéd to pay
P to’che Pederal Housing Cormmigsione .

(bb A sum equal to'the ground renter;.%ny, next-due, plus the premlums that Wlll ‘next become due
ﬁ o and payable on policies of fire'and other hazard insurance covering the mertgaged property,
: ** plus faxes and agsessments tiext dué on the mortgaged property {(all as estimated by. the Mort-"
) S gagee) less all ‘sums already paid therefor divided hythe number of months to eldpse before - -
o one month *p ior tg the date when such ground rents, premlums, taxes, and assessments will
T i *_becomeﬂie% nqeent—sueh—sumste%aeheldﬂoyﬁertgagemtrustto pay- sardground rents, “pres-

) J miums, t&xes, and specia] assessments, . LTS R
L e A sum equal to one-twelfth of one-half of ‘one per. centum of the amount of the -principal then ST
: i - remaining unpald undez said’ note as a service charge, to cbver the expenge of handling the

. monthly: payments on account of exes,aassessments, and fi e and other hazard insurancé as
. . -1 | providéd for- herel%n, and the othe servicmg costs in conne tion w1th this mor tgage and the
P . note secured hezeby . S b o .
“id) . Al payments mentloned in the precedmg subseetmns of this paragyaph and all payments to- be
) made underiﬁthe -note secured\hereby shall ‘be added’ tpge gr and ‘the -aggregate amount
thereof shall ?be paxd each month in 4 smgle peyment to be pphed ,by the Mor: tgagee to the
following i ms in: thé ordef sebforth: . b, T
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(I) \plem' ‘m charges under contract df insurance Wltil the Federal Hous\ng Commis- " *
. gloney; Y .
rents taxes, spemal assessments fire and other haza;rd msurante pxémlums
harge as set forth above; - ST R I
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FURE N F V) amortlzatlon of the prmmpal of sald note. . S
: Any deﬂclency in the amiount of such aggregat month]y payment shall, unless made good by,
; theMortgagor piior to the dye date of the next § payment cqnstitute an everit. of default’ )
under this mortgage; The' Mortgagee may ¢ollect a.“late charge” not to exceed two cents: .~
’f (2¢) for- each dollar ($1) of eac payment mor | fiff en (15) days in arrears to coverithe
" 1 )

.

e total of the payments made ‘by the Mortgagon u‘nder

! ) of paragraph 2 precedmg sha]l
the amount of payments eetuany made by the Mortg' ~£

excé:ed ) taxes or assessmients or insurance
¢t premium ) by the Mortgagee on Subsequent payments to
. ‘be mad “the Moriga If, however, the monthly D? Tien ade by the Moxtgagor under (b) “of

par:’a.‘g’r 1ot be sufﬁelent to D eﬁts and insurance premiums, when
the 5ag , ,gﬁ ¥ to the Mortgagee any amount ; neces:’
sary to {
ancé prel

;- £ 1entof: the ent mdebtedness sented .

in computmg th, amount BUE ndebte ness; credit tothe e.ccou:ﬁ'q iof the

gor all- payinents made under he pro\ b (a)iof parapya réof which the Morigagee
bec imiss " any. balarice remaining in .
1% there shdil be a default .
f the prerhises: covered hereby, or | - .

“““ fail gagas shall apply, at the time of the com-
the time the 'property is otherwise acquired, the: balanck then ¢ -
(b). of pe iph 2 Preceding, as a credit against the gmount -

d shall properly adjust any pay- -




