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premiises are free and clear of &1l liens and encumbrances whagsoever. . The Méi&‘a%ﬁq&ﬁér covenants

o warrant and forevBr defend ali and singadar the premises ynto the Mortgagee forevar, frofq and against
the Mortgagor and all persons whomsoevet lawfilly claiming the same or any. part thereof. g
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" The Mortgagor covénantagndgigre,es as foil(‘i_wg}- PRIV TR DA

. 1. That he will promptly pay the principal of and iriterest on the indebtedness-evidenced by the said
~ note, at the'tifnes and in the manner therein provided. ~Privilege is reserved to pay the debt in*whole, , .
or in dn amount equal to ong or more monthly paymeiits.on the pyincipal that are next.due on the noté, | ;
on the first day of ‘any month prior to maturity; provided, -hersever, that written notice of"an %nten_timg3 g
to exercise such privilege is given at léast.thirty (30) days: prior to prepayment; and, provided, furth%?j»‘ ¢
that in: the event the debt is paid in fall priof to maturity and st that time it is. insured under the pr -;1%%’
" visions of the National Housing ‘Act, he. will pay to the. Mortgagee an"ingurance premium’ charge of qﬁe
" . pericentum (1%) of the original princ¢ipal dmount thereof, exée%t‘:, that in ne event shall the adjusted pre- . *
mium exceed the aggregate amount of premium charges which Would have beén payable if 5he mortgage: -
had continuéd to Be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga- 1°
tion to the Federal Housing Commissiqner on account of mortghge insurance. ’ : . ‘
120 That, together with, and in addition te; the monthly paymehts of pringipal and interest payable -~ ’ -7
under &he terms of the note secured hereby, he will pay to the Moxtgagee, on the first day,of each month = ..
until the said note is fully paid;.the following.sums: .- .- - o o S
"¢a) If this-mortgage and the note secured ‘hereby are insured under the provisions of the National ) )
* 1 Hausing Act and so long as they continue to be so ‘sured, one-twelfth (14,). of the annual o .
i mortgage insurance prémium for the purpose 6f putting the Mortgagee in funds with which to : : .
-discharge its obligation to the Federal Housihg Commigsioner:for mortgage insurance pre-
* miums pursuant to the applicable progisions of the National Housing Aet, as amended, and '+
regulations thereunder.. The 'Mgrf‘gigee'shall, .on the-termination of its®bligation to- pay
-mortgage insurance premiums, gredit to ‘the acecount ‘of: the Mortgagor. all payments made

under the provisions of this subsection which ‘the Mortgagee has not become obligated to pay -

‘to the Federal Housing Comr’riiésioner., S SR S T N

) A sum equal to the ground rents,if:any, next due, plus the premiums that will next become due
and payable on' policies of :ﬁ,ré and other hazard insutrance covering the mortgaged property, °

", Plus taxes and assessments next due on the mortgaged propekty (all as estimated by the Mort- o

J° “gagee); less all Sunis already paid therefor divided by the number of % onths to elapse before

" ong month prior to the date when such ground gﬁnts,;p’yem'iumé, taxes, and assessments will
become delinquent, éu"{:h;sums to be held by'Mthgagqeﬁnftrust‘to pay said:grounddrents, pre-
miums, taxes, and spécial assessments. - . IR SR Y Q o R

All payments mentioried in the two preceding ‘subsections! of this paragraph and all payments

3 to be made under the note ‘secured hereby shall be added togbther, and the aggregate amount

" ‘thereof shall'be paid by the Mortgagor each month.in'a sifgle payment tobe applied b%the

© " Mortgagee to the following items in the order setforths®. 2 % . - A

PRV £ ¢

- (1), premium charges’ under the contract of insursncé with the Rederal Housing Com- . - °
© ..  ‘missioner; - o ‘ T R

taxes, special agsesaments,. fire and other hazard:insuraricé premifims;’
1) interest on the note secured heveby;and =~ . . . w7
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