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premises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants * ., .
- to warrant and forever defend all and singular the premises unto the Mortgagee fdrever, from and agajnst | .
the -Mortgagor and all persons whomsoever ]awﬁmw\/ claiming the same or any Parﬁ thereof. :
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The Mortgagor c_ovénants and agrees as follows : .
N P

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said "<« °

note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in. whole, -
“or in an amount equal to’one or more monthly payments on the principal that are next.due on the note, -
on the first day of any mionth prior to maturity ; provided, however, that written notice of an iﬁtég'_it’ipn*
to exercise such privilege is given at least thirty (86) days prior to prepayment; and, mom‘dgd, fm;thef,',
that in the event the debt is paid in full prior to maturity.and at thgt time it is fnsured undergthe pro-

- visions of the National Housing Act, he w#ll pay to the Mortgagee an insurance premium charge bf qne-
per centum (1%) of the original principal amount thercof, except that in no event shall the adjjfs't_ed: pre- -
mium exceed the aggregate amount of premium charges which would-have been payable if the.mottgage

- ~had continued to be'inshre(funtil maturity ; such payment to be applied by the Mortffsgee upon ifg obliga-

tion to the Federal Housiﬂ%r:issioner on account of mortgage insurance. - . A

2. That, together with, addin addition to, the monthly payments of principal and interest;pa@
under the terms of the note secured hereby, he will pay to the Mortgagee, on the fitst dpy of each month. "
until the said note is fully paid, the following sums: : . )

(a) If this mortgage and the note secured hereby are insured Aufgder the provisions of the National
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Housing Act and 80 long as they continue to be 89, ingurgd, one-twelfth (11,) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in)funds with which to
- discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miurhs pursuant to the applicable provisions, of the National Housing Akt, as amended, and
regulations thereunder. The Mortgdgee shall, pn’ the tefmination & its obligation to pay
mortgage insurance premiums, credit to the account of the Mortgagtr al] payments made
under the provisions of this subsection which the Mortgagee has not become obligated to pay

to the Federal Housing Commissioner, ‘

() A sum equal to the-ground rents, if afly, next due, plus the premivms-that will ifext become due
~ and payable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes-and assessments next due on the mortg‘:igéd(préperty (all as estimated by the Mort-
gagee) less all sumg already paid therefor-divided by the number of months to elapse -before
one month prior to the date when such ground rents, premiums, taxes, and assessments will
become delinquent, such sums to be held by Mortgagee in tryst to pay said-ground rents, pre-
) miums, taxes, and spécial agsessments. .
(¢) A sum equal to one-twelfth of one-half of one per eentum of the amount of the principal then
‘ remaining unpaid under 4aid note as a servick charge, to cover the expense of handling the
monthly payments on account of taxes, assessments, and fire and other hxmrgl insurance as
provided for herein, and the other servicing costs in connection with ‘this Mhortgage and the
note secured hereby,, ' ) ‘ . T ,
(d) Allpayments mentioned in the preceding subsections of this paragraph and all payments to be '
made under the note secured hercby shall be added together and the aggregate amount
E thereof shall be paid édch month in a single payment to be applied by the Mortgagee to the
s ¢ i following items in the ordgr set forth; %

. (I ﬁ)remium charges under cﬁmct of insurance with the Federal Hdusing Commis-
: ~ sioner; o L o . ' S
’ ¥II) ground rents, taxes, special asgessments, firo and other hazard ingtrance premiums; . K
(ITI) service charge as sct forth above; . : ' '

(IV) interest on the not% secured hereby; and - - ' -

(V) amortization of the pringipal of said hote. . o L A
Any deficiency in.the amount of such aggregate monthly payment, shall, unleéé made good by
the Mortgagor prior to the due.date of the next such payment, congtitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar (31) of each payment'more than fifteen (15) days in arredrs to cover the
extra expense involved in hand}ing delinquent payments., .o

.8, If the total of the payments made by the Mortgagor under (b)Y of paragraph 2 preceding shall
excéed the amount.of payments actually made by the Mortgagee for taxes or assessmonts or insurance
premiums, as the case may be, such excess ghall be credited by the Mortgages on ubsequent, payments to
be made by the Mortgagor. If, howéver, the thonthly payments made by the Z\Zm’tgagor under. (p).of
paragraph 2 preceding shall not be sufficient to pay taxes sm/'d assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount naces- -
sary to make up the deficiency, on or befora the date when payment otl such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the:note secured hereby, full payment-of the ontire indebtedness. represented
thereby, the Mortgagee/shall; in computing the gmount of such indebtedness, crédit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee

_has not become oblighted to pay to the Federal Hou sing Commissioner, and any balanee remaining ‘in
. the funds acsi ed under the provisions of (b) of paragraph 2 hercof. If there shall be a default
*. under any of the provisions of this -mortgage resulting in a public sale of the premises covered hereby, or
if the property is‘otherwise acquired after default,” the Mortgagee shall apply, at the time of the com-.
mencement, ‘of such proceédings, or at the time the property is otherwise acquired, the balance then )
remaining in the funds accumulated under (b). of paragraph 2 preceding, as a credit against the amount.
of principal then rémaining unpaid under the note secured hereby, and shall ‘properly adjust any pay-

merjts which shall have been made upder («) of patagraph 2. , —
Lot : . LT h L . yrowes - .-




