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TO HAVE AND TO HOLD all and singular the said pfép"nise_s unto the Mortgagee, its successofs and assigns .
forever. : ’ . T : - %

B

-~ Tlic Mortgagor covenants that he is lawfully s!zized of the premises hereinabove described 'in fee simple
absolufe; hatxhe“has good right and lawful authority to sell, cqni‘ie’y’, or éncumber the same, an(_i ‘that_the prem-
ises are freciind clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to" warrant and’

- . foreyer defend'qll and singular the premises unto the Mortgagee forever, from and against the Mortgagor and -
all p‘}.rsbns whomdeayer lawfully claiming the same or any part thereof. C ‘ '

“The Mortgagor dovenants and agrees as follows: -

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,.-

at the times and in the manner therein provided. . . .
2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced héreafter, ';u.tlu-
coption of the Mortgagee, for the -payment of taxes, insurance premiums, public assessments, repairs or other pur-w -,
poses ]‘mi'xn.m(_ to the covenants herein, and also afy further loans, advances, readvances or credits that may be
made hereafter to. the Mortgagor by the Morteagee, and for any othgr or further obligation or indebtedness duc-
to the Mortgagee by the Mortgagor at aiy time liereafter: and that all sums so advanced shall bear interest at the
_same ralé as the Mortgage debt and shaldl be pavable an demind of the Mortgagee, unless otherwise provided in
\\'ri(ing.i , : - o - ’
3. That he will keep the improvements now existiny ar hereafter erected on the mortgaged property insured
as may.be required from time to time by the Mortgagec against loss by fire and other hazards, in such ‘amounts .
as ,xn"(ly be required by the Mortgagee, and in companies acceplable to it, and that he-dégzé ‘hereby assign to the
Mortgaget all such policies, and that all such policies and renewals thicreof shall bé held by the Mortgagee and
have atfached thereta loss payable clauses in fayor of, and in form acceptable to the Mortgagee.

4. Tlmt he will keep al} improvements now-existing or herealter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
Jintertuption; and should he fail to do so, the MBrtgagee may, at its pption, entér upon said: premises, make what-
ever repairs are necessary, including the completion of any construction 'work underway, and charge the expenses
for sucl):f repairs or the completign, of such construction to the mo'lﬁtgq.ge debt,

_ 5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to -
carry. lifé insurance upon himself in a sum sufficient to pay all sums secored by this mortgage, designating the
.\ldrt'gugigér as beneficiary thereof, and, upo# failure of the Mortgagor to pay the premiums therefor, the MMort-
gagee nyay",‘ atits option, pay said premiums, and afl sums.so ‘advanced by the ’M(ﬁrtgagee shall become a part -

. of mortgage debt, . : C .
6. ‘That, together®ywvith, and-in additim[ to, the monthly payments Mnejpa] and interest payable under the
terms of the note secured hereby, he will pay tb the Mortgagee, on t})ﬁ’ﬁt@.‘t day of each month, until the indebted-
~ ness ’Secéu'e(l’ hereby is paid in full, a sum equal to onextwelfth of’ﬂ){aﬂnual,tﬁxes, public assessments and insur-
ance’prepiums, as estimated by the Mortgagee, angd; on the failure of the Mortgagor to pay all taxes, insurance
premiunjs and public assessments, the Moxtgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt.” - P P " ‘%’ » - ) <
7. That he hereby ‘assigns all the rents, issues, and profits of the rﬁbftgaged preises from and after any de-
faultheeundér, and should legal proceedings be. instityed pursuant to this instrument, then the Mortgagee shall -~ ;
" have jtha right to have a receiver éppointed_of the refits, issues, and profits, who, after\dcducting all charges and
expedses attending such proceedings and the execiition) of his trust as recfiiver, shall apply the residue of the rents, °
issueg, ahd profits, toward the payment of 'the debt seured heteby. - R ‘ ’

. & That, at the option of the Mortgagee, this mortgage s}gail bec_omeixli,le..and payable forthwith. if the Mort-
gagor shall convey away siid mortgaged premises, ar if the'?;tiﬂe shall become vested in any other person in‘any
manuér Yhatsoever other than by death of the Mortgagor, or, In thé casé of a‘cénsti’ucﬁon loan, if the Mortgagor
shallperinit swork on the project to.become and remain i}nterru_pted for a: period of ﬂfteén (15) days without the
wriltgn donsent of the Mortgaget: o i - -

9: Il‘is agreed that the Mortgagor shall'liold and erjoy the premisgs above-conveyed .until there is,a default O
~undet this mortgage or in the note secured hereby. Tt is ‘the; true meaning of this ‘instrument that if the Mort-
gagor shhll fully perform all the terms, cAnditions, and covenants of this mortgage, and of thie note secured hereby,
that t}xgn this mortgage shall be uttarly null and void; ot]lerwisig to-remain_in full force and virtue. If there is a
default ih any of thegterms; conditions or covenants of this mortgage, or;.0f the note sdcured hereby, then, dt the
thid%l of the Mortgagee, all sunis tl7en owing by the Mortgagor ito the Mt a"g‘@e"?tjhu- become' immediately due
" and ?;ayn bleand: this mortgage may be foreclosed. Shoyld any legal proteedings beiingtituted for the foreclosure
. of this mortgage, or should theMortgagee become, a;party:to;dny:suit it lving: this: Mortgage or the-title to,the
* premises[described herein, or should the debt seécured hereby 6r!any,npja‘rt‘ thereof he placed in the hands of an
attorrjey at law for collection by suit or therwise;zall costs and expenses incurred by:the Mortgagee, and a reason-
able attorney’s fee, shall thereupén become due and' payable, immediately ‘or -on ‘dbmand, at the option of 'the
Mort agee, as o pait of thedébt secured thereby,-and may be recovered. and ‘coll’e,ctgd heéreynder. .
- 10, ’rhe covenants herein contdined shal’l“?bind, _and the benefi hgivz‘fidvah'_t'age:s shallinure to, the respective
heirs, iﬁcecutoxs,7administratéi‘§,jSuccgssp;;s; and assigns of the ,pdtiigs;;herét{p;)Wheﬁgé\fcr ised, the singular numbef .

shall ficlude the pliral, the plural the siﬁ§ij‘lar, and the use of any génder‘.’slixall-be?éppﬁcgblg to all genders. .-~ }
VViTNESS‘my'hanaand.se?l this -~ 21 | day of |- June' o ; 19 61, '
}i , sealed, and'delivered S LBl f e len, <. (SEAL) ¥

fin ‘;prqsiqnc;z of: - T - Al L idleell g SE/\L)
e ', d ; _ o (SEAL)




