e

in guch office, as such, and his or their aesxg'ns, forever. ‘

'I‘he Mc{)rtgegor covenants that he is Jawfully deized of the premlees ‘hereinabove descnbed in fee simple
absolute (orisuch other estato, if any, as is stated herembefore) that he has good right and lawful authority to
gell, convey, or-encumhber the same, and that the premises are free .and..clear of all liens and encumbrances
whatsdever Except as herein otherwise recited. The Mortgagor further covenants. to warrant and forover

* defend all end singular the- promlses a8 hereih conveyed, unto the Mortgagee forever, from and agmmst, the
Mqrtgegor and all persons whomeoeVer lawfully oluumug the 88IMe or any part bhereof

The Mortgagor covenants and agrees as follows L 3
1,‘ He will promptly pay thé principal of o.nd interest on tjlo mdebtedness evndenceﬁ by the said note, at
the time and in the;manner thorein provided, Privilege is reserved {6 prepay at any time, without premium

or fes, the cntire indebtedness dr.any part thereof not less than the amount of one instaliment, or one hundred .-
) dollnrsi ($100.00), whichever is less. Any prepayment ma.de on other thun an installment due date will fiot be_

credlted until the next followirig installment duo date. .
. 2.| Together with, and i addition to, the monthly payhients of prmexpnl and interest puyuble under the

terms bf tho note eecured hereby, he wﬂl pny to the M‘ortgegee on_the installment due date of each month
until t.‘.\e said note is fully paid:
i3

(aﬁ A sum equal to the grmmd rente, if any, ne).t due; blua t,he prexmume thiat will nexb become due and peyuble

: notified) less all sums already paid §her
i | prior to the.date when siich ground'ren

{ - sums to be held by Mortgdgee in trus pey emd ground\ rohte, premiume, taxes aud speoinl aesessmenf,s.

(b) The aggregate of the amounts pa.yable pureuent to eubpq.mgreph (e) a.nd ‘those paynble ongthe nobe seoured,

! hereby, shall be paid in'a mngle peyment,’eaeh month to be bpplied to the following 1 the order

i stated: v - cor .
NS \ . .

: - (1) taxes, epcclalmseeement.e ﬁre end other haaé;(rd insurance premmms‘; 1 o - v

2 (n) interest on the note scoured hereby'; afid - A .
*3 _ (rr) amortization of the principal of said note, | ™ h

‘mortgage. At Mottgiges’s optxon, Mortgagor will pay s “lite charge’ niot: excedding four per cent,um

(4%) of any installment when paid more than fifteen (15) days after, ithe due date-thereof to cbver -

the extra expense involved in undlmg deliniquent pa.yments bus suph “lafa charge’” sheil hot be
_payable out of. the proceeds of any kale made to gatiafy bhe’mdebtedneps sepured hereby, unless such

* - ! proceeds are sufficient to dxechnrge bhe entlre mde})tedness and all proper coste end expenses secured
‘ "thereby co . RN . . ‘ Lo

.

3 If the total of the peyments made bythe Mortgagm' nnder (o.) of pemgreph 2 preeeiimg shell exceed the |

'empuxih of peymenbs actually made by the Mortgages for. taxds of esdeeemeuts or msumnce premiums, as tho case
may bp, such excess shall be credited on subsequent paymerts to be mmle by the Mortgagor forsuch items dr,

at Mortgngee s option, shiall he refunded to Mortgagor. If, howaver sitch monthly payments shall not be suf: -

ficient to pay such items when the same shiglli‘bscome;due’ and le; then the Mortgagor shall paysip the

hia

. Maortgngee any amount necessary to make up the deﬁcxency Stchi-payment will bemade within thirty (30)' )
days after writben'notice from the Morigagee stating the amount of the deﬁcxency, Wlneh notide may be given

by mail. - If at ahy time the Mortgagor shall tender t6 the Mortghgee, in’ aecordance thh ‘the prdvisions of
thd note secured h&reby, full payment of the éntire indebtednegs represented thereby,.tha Mortgn.gee ghall, in
’ corwputmg the amoutit 5T such indebtedness, credit to the agcouit of the M, ortgagor any treglit balance remain-

ing under the provisiers of () of paragraph 2 horecf; . I there 811&1], be adlefoult under any of the provisions . -
of this mortgage resultmg in & public enle of the premlsee eqvered ,hereby, or-if 'the property is otherwise” B
. Ty . 16*06!59‘4 -

To Haym anp To HOLD all and smguler the said propert,y unto the- Mortgugee, end.unt,o his succes@‘e

. on policies of fise and other hazard insurance covering thie moregeged property, plus taxes and assessmenta
i nextidue on the mortgaged property (4l gs eftiinated: by the Mortgages, ‘and of which the Mortgagor s -
? oridivided by the niisiber of month to elapse bofore one month
remitiths; taxes. and tisgesarnentd will become delinquent, guoh -

- Any deﬁmency i the amount of such, aggregate mont ly buymenﬁ, s}mll un!ese made gqod by the,
" “Mortgagor prior ta the due date of the next such Pryx ent,& constitute hn. event of default under. this

Q.




