" TO, HAVE AND TO HOLD all and singular the said prenfises-unto thaﬁoﬂ'ga'ge,é, its suecessors and assigns
forever. - . ',_v I . T ;E, : S
"= The Mortgagor covenants that he is lawfully seized -of -the premises hereinabové described in fge' simple
absolute, that he has goed right and lawful authority to’sell, convey, of encimber the same, and that the prem-
% ises are free and clgar of all Hens and -encumbrances whatsoever. The Martgagor further covenants to wérrant and
forever dofend-all and singular the premises unto the Mottgagee forever, fiom and aghinst the‘M‘oi-ggagor and -
all persons whomsoever lawfully claiming the same or -any part thereof. > - - - : .

i

_"The Mortgagor covenants and agrees as follows:  -..° o R SR

-1. That he*will promptly pay the principal of and interest on the-indebtedriess evic;-:nced by the said.note,
at the times gud in the maimér therein pravided. " LA oo T - e .
- 2 Thatthis yortgige shall secure the Mortgagee for such further sul‘ns_. as may be advariced hereafter, at*the
option of the Mot wibiree - for the paymeht of:taxes, insurance pre;fxiums’, public astessments, repairs or other pur- s s
poses. pursuant 1¢’ the coveniints: herein, and ‘alsh any further loans, advances, readvances or credits that may be .
- made hereafter to the Mortgagor by-the Mortgagee, and for any, other or further obligatior or indebtedness due’
to the Mortgagee by-the Mortgigor at any time hereafter; and that all ,su}ps so.advanced shall:bear interegt at the .
same rate ds the Mortgage ‘lf"bmt:f}d shall be pn;'znb‘l“e on démand of the Mortgagee, unléss otherwise provided in
.owriting. - : . - B '_ ‘e : ETT V. R

* 3. That he will keep the impfovements now éxisting or. hereafter etected on the .mortgaged property ingured
as.may be reyuited from time to time by the Mortgagee agaifist Toss by fire and othér hazards, in such- amounts
as may be requiired by the Mortgagee, and in comgzmiés acceptable to it, and that he does hereby assign to the

- Mortgagee all such policies; and that all sich policies ang renewals thieregf :shiall be held by the Mortgagee and®
- have attached thercto loss payable clauses in fayor of, and in form' acceftable to the Mortgagee. Tt

4" That he will keep .all improvements now existing or hereaftdr erected upon the mbrtgaged’ property ‘in
good Tepair, ‘and, in the c?{se'of a construction loapythat-he will cofitinue construction until completion . withgut+
interruption, and should he fail to do so, the Mortgayee mdy; at its optiof, enter upon said premies, make what-
ever repairs are necessayy, inchuding the éompletion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt. - o ’

- 5/ That the Mottgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in & sum sufficjent to pay all sums sccured by this mortgage, designating the .
Mortgagee as beneficiary thereof, and, upon failure of the "Mortgagor, to pay the premiums therefor,’ the Mart-
gagee may, at its option, pay said premiums, and fill'sums so advanced by, the Mortgagee shall become a! part
of moftgage debt. . - - T Ll j ST v :

6; That, together with, and in addition to, the monthly payrients-of principal and interest payable under the
terins of the note secured hereby, he. will pay to the Mortgagee, on-thefirst day of each nionth, until the indebted-
hess secared hereby is paid in full, ‘a sum equal to one-twélfth of the annual taxes, public assessmentsgand insur-
ance premiums; as estimated by the Mortgagee, and, on’the fatture f the Mortgagor. to pay 4ll faxes, insurancé
-premiums and public assessments, the Mortgagee may af its option, pay said items and ch%ge all advances there-

* for to the mortgage debt, > - . e LT . : v -

i a

7. That-he hereby assigns all the r%nfs,'is,sues, and profits of the mortgaged premises from and after ury,@'de; .
fault hereundar, and should legh}: proceedings be instituted pursuant to'this instrumept, then the-Mortgagee shall
have the right to have a receiveg'i_dﬁhoinf‘ed,of the renty, issues, gmd p_foﬁtsf wﬁo; afﬁdeducting all charges and
- expenges attending such procgedings dnd the execution of his trust as receivei’, shall 2% y the residue of ‘the rents,

isyes, aud profits, toward, the payment of the debt secured hetéby.

gagor Shall convey &way sajd mortgaged premises, orif the title shall become vésted in hny other persarin any
mannar whatsoever other thian by death: of the Mortgagor; , or, in the case of 3 construction loan, -if-the Mortgagor
- shall permit work ox;;}e project to-become and remain interrupted for a péﬁod‘of‘,ﬁfteén (15} days without the.
wri’t&;ap' congent of th Mortgagee. IR : oo .. T o
f\, It is agreed-that the Mortgdgor shall hold and enjoy the premises-above convéyed until ‘there is,a default
unfer Ethis‘mort g¢ or in the ndie'éecuxéd'he(.eby. It is the tr ¢_meaning of this instrument that jf the Mort-
gagor-hall fully-Perform all the terms, onditions; and covenan D‘ljf this mortgage, and of the note s¢cured hereby,
“ that then this mortgage shall be utterly null and voidi otherwise’to r Ain'in full forée and virtue. If there is-a -
: 'défhull in any of the terms, qoﬂd(gi;opb or covenants.of this mortgaffe, ot:of the note/secured hereby, then; at the
* optionjof-the Mortgggee, all sum. thén owing by the Mortgagor. to'the Mortgagee, shallbecorie ihmediately due
and pdyable.and this mortgage miy b foraclosed. ‘Should any leiial proceedings bé jnstituted for the foreclosure.

" 8.Fhgt, at the .%n‘on of the Mert‘gl'agee, this mortgage shall become “d\_ie-,ahﬁ?‘bayéblé forthwith if the Mbr&

. *

of this| mottguge;.or should the Mortgagee bebome a arty fo.4ny suit/involving: this Mortgagé. or. the title to the .
hexeby or‘any p'a.l‘f‘Shé.l;eoﬁ;»bg:pla,c%l',in_ the hands of an
s ncurred by the Mortgagee, and a reason- 4.

premises.descrilied herein, or,should tite. debt secure
pitornidy at law for: collection by. suit or'otherwi

ch{ai@iéd hereunder.” -

. , - bind, iiantages shall iéiure to, the respective
~heirs, éxecutors, adiiinistrators; successors, ayd dssigns of the parties heretol Whengter used, the singular number .
._x-,sha;‘n' ifjelude the plural, the plumqibe singular, and the use.pf any zepder-shall be aphlicable to aj

- ol ¥ - 7 - SN i .. : . R L ':., . o /

 WITNESS my hand nnd seal this 1

ogRAL)
: _(SEAL) °
e (SEAL)




