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TO HAVE AND TO HOLD ulliaud 5

; forever o \ -

The Mortgagor covenantk that he i lawfully sexzed of the premises heremebove descnbed in fee s:mple
gbsolute, that he has gopd right and la

ises are freé and clear ofall liens and en mbrances whatsoever The: Mbrtgagor further eovemmte to warmnt and -

forgver defend all and shigular the prem Ctées unto the ‘Mortgagee foreveér,. fgﬁm and agaiqst the M\ortgagor and

. all persons whonsoever lawfully clalmmg the samé ‘or afny part thereof

The- Mortgagor covenants and agrees as follows }

‘1. That he will pmmptly pay the‘prmqipal of: and mterest ou the mdebtedness ev]dencéﬂ by the said niote, *
“ at the times and in the manner theréin provided Tk ‘

2. That this mertgage shall secure the Mortgagee for such further sums as may be’ adv'mce hereafter at t‘he

- option, pf the Mortgagee, for the payinent of tiixes, insurance. premjums; public asgessments, repairs -or other pur-

poses pursuant to” the covenants herein; and also any-further loans, advances, readvances or credits that may be-

Inade hereafter to the Mortgagar by the Mortgag,ee and for any other. or further” obh&anon or indebtedness due
. v to the Mortgagee by the Mortgagor atearly time heréafter; zmd that all spms %0 ademecd shqﬂ ‘bear interest at the

same mte as the Mortgqge debt and shall be payable on demand of the- Martg,agee unless othermse provided in .

wrltmgh . . P . . R e ) .

3. That he will keep the 1mprovements nOwW emshm,k or hex eaftcx erected on the mortgaged propetty insured-
as may be required from time to time by the Mortgagee agalnst logs. by, fire and other hazards, in’ “such amounts,
as may be required’ by the Mortgagee; and-in companies acceptable’to # and lhat he does hereby assign to the:
:Mortgagee allsuch policies, and that.all sich policies and renewals theregf shall be-held by the Moxtgagee and
have athched thereto 10}3 payable clauses, in tfavor of, and: in form- acceptable to the Mortgagee “f_’: S

4 “That he will keep all iniprovements now existmg or. fxereafter erected upoﬁ t\he mortgaged property in -
good repair, and, in the case of a construction loan, that he will. continus construchen untif comp’lenon w1thout
mterruptlon and should he fail to do so, the Mortgagee may, at its opti(m, enter, ui)on said-premises, make what-
ever repairs are necessary, ingluding the completion of any construction work underWay, and charge lthe expens,'es-'
 for such repairs or the complehon of sueh construcfmn to the. mbrtg'lge debt.

5’ That the Mortga.gee may requu‘e the maket, co.maker-or. endorser bf any mdebteﬂness secured hereby to
carry hﬁe insurance upon himself in.a sum sufficient to pay all sumg seq:ux‘ed by this mortgage .designating the = .
Mortgagee as beneficiary thereof, and, upon failire of the Mortgagor to. pay the premiums therefor, -the Mort- .
gagee may, at its optlon . pay said premmms and all-suris so. advanced by the Mortgagee sixall become a part.
© of mortgage debty - . : S =

. That, together.with, and in addmon to, the ménthly paymenfs of prmmpnl and mterest payable under the
‘the note secured hereby, hie- will. pay to the. Mortgﬁgee, on.the first day of each montH, until the ind

cuired hereby is pa:d inifull, & snrp.equal to dne:twelfth of the apnus] taxes,"public assessments dnd insur-
mivins, s estxm'lted by the Mortgagee, and,.on the faxlure of the ,t»}?xitgagor to" pdy all tayes, insurance -

lig ssessments, the Mortgagee may 7at its option, pay sai *items‘and chnrge all advances there-

Jl{ 1
it

the ents issues, a}ld prﬁﬁts, who, after deductdng all charges and
ion. of his thust as redérver, shall appl_y the, remdue of the rentx
scured hereb}n .

. If there i a
I ,eby‘ then, at the
{tga or.to the, Morjgages slmi] nje inmediately due
egal roceed o for the foreclosure .-
2 Mortgage or-the title to-the . -
placed in the hands pf an.
‘the Mmtgagee and a reqson

iz}ure to, the respechve =
e smgu)ar number




