-+ The Mo¥tiagor, thiat
" nbsolute, that :-he Has g 1ght.and lawful & ity ;
ises are free and clgar-of all leny Gni nmbrahtes wmftsgev,e’ “Th
- forever defend all and singalar the pre ises unto the 'Mortgagee ‘forever, fromgnd “aga nst the Mortgagor and. -

- ll persons ‘whomsoéver'lawfully'c]n'in'iing';the same or any part the: eof hp ’

s -
. -

.~ 'The Mortgagor covenants and agrees as followsr

4 - - ’ N
L. That he will promptly pay the pririgipal of and interest on the indebtedness evidenced by the ‘sai
at the times.and in the mannér therein provided, =~ ¢ o _ -
2. That this' mortgage shall secure the Mortgagee forsuch furthefigums as may be_pdvanced hereafter, af the
~option of the Mortgagee, fpr,th.b payment of taxes, insurance premiuiis, public asseséifients, repairs or other pur-
- poses pursuant to’the covenants herein, and also “any urther loans; advances, readvances or aredits that may be
- made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation orindebtedness duc
to"the Martgagee by the Mortgagor at any time herenfter; and that all sums so advanced shall bear interest at the
" same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless ‘otherwise provided in
writing. = | . . ‘ : o R
3. That he will ketp the improvements now existing or hc!'cuftcr erected - on the mortgaged property insured
as.may be requited from time to time by the Mortgagee ngainst loss by fire and other haz'aﬁ, in such amounts
i.4s may be fequifed by the Mortgagee, and in ‘companies acgeptablé to it, and that he does hereby assign to the
~ Mortgagee all such policies, and that all such policjes and renewals thiereof shall be held by the Mortgagee and
.. have attached thergto-loss payable clauses in fa_vor’ of, and in form acceptable to the Mortgagee.

-4 That he will keep all improvéments ‘now existing or hereafter erected upon the mortgaged property in,
good repair, and, ‘in the case of a construction loan, that hé will continue construction until completion without
interruption, and should he fail to' do go, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs dre necé&sary, incluﬂing the completion of any construction work underway, and charge the expénses

- for such repairs or the completion of such construction. to the mortgage debt, .

. 5. That the Mortgagee may_régui;‘e the maker, co-makér or endorser of any indebtedness secured hereby to
carry life'insurance upon himiself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failuré of the Mortgagor to pay the premiums therefor, the Mort:

" "gagee may, at its eption, pay"‘saic{\'premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage 'debt. ] ' B Co ) e .

- 6. That, together with, and in addition to, the ‘monthly payments of principal and interest payable under the -
terms-of the note-secured hereby, he will pay to tHe Mortgagee, on the first day of each month, until the indebted-
ness_secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-

- "ance’premiums, as estimated by the Mortgagee; and, on.the failure of the Mortgagor to pay all taxes; insurance
~premiums and public assessments, the Mortlagee may”at its option, pay said {tems and charge all advances there-
- -2 for to the mortgage debt. v o ) ] .
" - **T. That he hereby assigns all the rents, igsues, and profits of the i"nértgaged premises from.and after any de-
.. fault hereunder, and should legal proceedings be instituted pursuant to ‘this instrument, then the Mortgagee shall
" hgve theright to have a redeiver appointed of the rents, issues, and profits, who, after deducting all charges and
“éxpensés attending ‘such proceedings.and the execution of kis trust as receiver, shall apply the residue of the rents,
“issues, and profits, toward: the payment of the debt secured hereby, .

- 8 That, at the option of thl;,Mo_'rtgagee, this mortgage shall become due and payable forthwith if the Mort.
-~ gagor shall ~'c.:onv'qy~away' said mortgaged premises, or if the titls shall become vested in any other perspn in‘any
" mantier whatsoever-other than by death of the Mortgagor, or, -in the case of a construction loan, if the Mortgagor
- shall permit work.on the project to’become and remiain interrupted for a period of fifteen (15) days without the

-‘written ggnsent of the:Mortgagee. - . : - L ,
BRI i§ agréed ‘that the Martgagor shall hold and enjoy. the premises abiove ‘conveyed uptil there is a defaulf -
... under"this ‘mortgage or in-the noté secured hereby, 1t'is the trtie meaning ‘of - this- instrument- that if the Mort-
“ :-gagor shall fully perform all the terms, .conditions, .and covenants of this mortgage, and of the note secured hereby;
.+ that then/ this, shall be-utterly null'and vbid; Qtliérwi'se to-remain infull force and virtue, If thére is a_
"dgf‘ziul,t:inian’y the terms, cgndiﬂongfoi bqvenan,‘s of this mortgage, oi‘o thie'note secured thereby, then, at the'.
ption of the Mottgagee, all sums then owing. by 36 Mortgagor to th Mo;tgageei shall becomedmmediately due -
yable and this mortgage - may bie ,f_‘creﬁloséj._-Shpuld any legal. ings be institufed for.the foreclosure
! ,or :the Mortga ¢ arty.to an vor the titleto the
in the -hands of an -
gagee and areason. - *
t the option.of the - * .-

,any_ _'




