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J *the Mortgagor. and yons ‘whomsoe i s,
L. et The Mortgagoy'covenants and’agrees a8 follows ~ L
e T S, e - EEN AT ro -

he indebtedness evidenced by the shidé’, (o
ner-therein provided. Prjvilege i resérved to pay the debt in whole, ,
oj*more monthly payments. o ‘the principal that. are hext-due on the note, * .
."on the first day of any yibnjth prior/fo maturity ; provided,- however, that written potice 'of;,an intention - . ) B
: ’to‘exercise such privj]ggéfis given 4t least thirty (30) “days prior to prepayment ; and, provided, further; = {i-
, +_that in the event the debt is paid in full prior to maturity and at ‘that time it is-insured under the pro-
2/ < vislons of the National HousingAct, héwill pay to the Mortgagee an insurance premjunr charge of one\;
: “f the original principal amount thereof, éxcept that in no event shall the adjusted pre-
d agerégate amount.of premium. charges which would have been payable if the mortgagdé
- thsured until maturity ; such payment to be applied by the Mor&gagee ‘upon its obliga-
"Houging Commissioner on account of mortyage {nsuratce. e o

o 1. That he w{li’})romptg& D4 ’tﬁép;igic‘ibz‘ﬂlof and interest on
“¥7. . note, at'the4imes and’in the' n
o or in an amount equal to gne o

oy

s

. tion to the Federal _
"\ . * : . ) R - K - - ' o A .

.2.-That, fogether with, and in addition to, the niontﬁly payments of principal and interest, alste N

under the terms'of the note setured hereby, he will pay to the Mortgagee, oni the first day-of each

M. ‘

- until the said note is fully paid, the following sums! . . ) . B .
BEAVINER -~ (@) If this mortgage and the note secured hereby dre insured under the provisions of the%?i nal -,
B : Housing Att and 80 long as they. continue to be so insured, Spe-twelfth (¥2) of the annual *

mortgage insurance premium for. the purpose of putting the Mortgagee in funds with which'to ¢
~digcharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable provisions of the National Housing Act, ag amended, and )
. regulations thereunder. The Mortgagee shall, on the termination of its ob igation to pay
mortgage insurance premiums, credit to the account of the Mortgagor all payments made
- - N - under the provisions of this subsection which the Mortgagee has not become obligated to pay*
. g S T  to-the Federal Housing Commissioner. - . ' :
; - LA (b) sum equal to the #und vents, if ‘any, next due, plus-the premiums that will next become due
4 : S and péyable on policies of fire and other hazard insurance covering the mortgaged property,
plus tfkes and assessments next @ue on the mortgaged property (all ag dstimated by the Mort-
: i “gagee) legs all sums already pai?;herefo'r divided by the number of manths to elapse before
. 3 A - . - one ,movﬁ.’ prior to the date when such ground rents, p}'emiums, taxes, aitd assessments will
: i : : Become @elinquent, stich sums to be held by Mortgagee in trust to pay said ground rents, pre-
milims, taxes, and dpecial assessments. | ‘ : S
{¢) All payments mentioned in the two preceding subsections of this paragraph and all payments
. to.be made under.the note secured. hereby shall Be added together and the aggregate amount
o Co- t};'ereof shall be paid by the Mortgagor each month in a single payment to be applied by the /
) Ylortgggee to the following items in the order set forth: .
Lo “ ¢ (1) premium charges. under the contract of insurance, with the Fedetal Housing Com-
§ LD *missioner; . :
v L w "« ' (1) taxes, special gssessments} fire and other hazard ingurance premjums; . §
o : A (11) interest on the note secured hereby; and -
- ..t (1) -amortization of the principal of said hote. . ) ’1
.. [ Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
. v ~ ~% the¢'Mortgagor prior-to the due date of the mext such payment, ¢onstitute an event of default
., - -+ under this mortgage. 'The Mortgagee may.collect a “Yate charge” not to exceed two cents
: " (2¢) for each dollar ($1) of each payment more than fifteen (16) (days in arrears to chver the

}
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th(l"a"‘expei}'_sér involved i1.1 handling delinquent payments.

€

“ii.2 < .8; 1f the total of the payments madé by the Mortgagor. under (b) of paragraph 2 preceding shall
" exgeed the amount of payments actually made by the Mortgagee for taxes or assessments. ot ipsurance -
" - prémiums, ag the case may be, such excess'shall be credited by the Mortgageé on subsequent paymentsto . .,
. be'nade by the Mortgagor. If} however, the monthly payments made by the Mortgagor under- (b) of Ja ElN
- pa@ég’raphz areceding shall not bé sufficient to pay taxes.and assessments and insurance premiums, when.. ¢ " -
“the same shzﬁep me due and payable, thén the Mortgagor shall pay to the Martgagee any amouht neces-
ry #up the deficieney, on or before the date when paymént of suelytaXes, assessirients, or, ingut- X
s shall be-due.- If at.any'time the Mortgagor shall'tenderdp the Mortgagee, in‘accordance
of the note secured Hereby “fiill ‘payment’of thegentive indebtedness represented .
gee shall, in ‘comijyting & amount, h indeledness, credit to the account of the - L
made ander, the p ich the Mortgagee, . -

ereof. If therd'shall be a default
the'premjses covered hereby, or .
Dly; at-the time of the com-




