fll‘htz,'Mmtgagd;? covénan't l:hat'*l,ié avefilly - : eipaboy désc,ﬂbéd ip»'fee sintp?le

rnabédlut@,_t‘hut he’ hag- gaod right and las fu Licuiyéy, o encumber the same, and that the prem-
Nea’are free and oféar of all Jiens and eng Mistgagor-furtliér covenants to warrant and

 foyisver defend all and singular the eves; from- and s gainst, thé Mortgagor and

dll\porsons whorhsoever lawfully of

pmfnptly p:ay- tbe‘piriimlgal of ar; ntergst oa'_dygimqebtedpess evidenced by. ghe"é'ald note,
6s.ang) in the manner therein provided. o ’ T :

it this. mortgage shall secure'the Mortgagee for such further sums as'may be advanced hereafter, at the

podos purgiant to the covenants harein, dnd also any furtherlous, advances, readvances or credits that may be

* aptlen of\the Mortgagee, for the payment of tyxes, insurance premiuras, public assessinegts, re yairs or other pug.
! \\ ortghyes, pay } : nee proy i iiia: 9 Y I

L

» unddr this. mortgago ox In the note secured horeby, 1t {5 the trua meaning of this, instryment that if the

matls herdafter to the Mortgagor by the Mortygages, and for any ather or further obligatipn or indebtedness due
to the Mortgagen by the Mortgagor at any thne hereaftet; and that all sums 50 advanced shall bear ‘interest at the
“#ame rato as the Mortgage debt and shall be payible vn demand of the Murtgagee, unlass- otherwise provided in .
writing.” . C

i That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required h‘mn";Hnnu to time by the Mortgagee against loss by fire and other hazards, 1n such amounts
a8 muy be requiced by, the Mortgagee, and in companies accoptuble tu it, and that he does hereby assign tp the
Mortgagoe all such policies, and that all guch policies and renewuls thereof shall be held by the Mortgagee and
huve attached thereto loss payable olayses in favor of, and in form acceptable to the Mortgagee.

4. That he will keep all improvenl.qnts now existing or hereafter erected upen the mqﬂgag;d property 1n
good repalr, and, in the case of 4 construction laan, that he will continue construction unti} completion without
Interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
fbr such repairs or the completion of such construction to the mortgage debt

5. That, the Mortgagee may require the maker, coynaker or eatdlorser of uny fndebtedness secared hereby ti

- carry lifo insurance upon himself in a sum sufficient to pay all sums secured by thus mortgage, dvsigyéﬁ;’ng the

Mortgagee ag beneflciary thereof, and, upon faflure of the Mortgagor to pay the premjums therefar, the Mort.

gageo may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shull become « part
of mortgage debt. ‘

6. That, together with, and in addition to, the monthly payments of principal and interest pavable under the
terms of the note secured hereby, he will pay to the Mortgageo, ou the first day of cach month: until the indebted
ness socured hereby {5 paid in full, » sum equanl to onetwelfth of the antual taxes, public assessments and insur-
80Co premivms, as ostimated by the Mortgagee, and, on the faflure of the Mortgngor to pay sll taxes, insurance
premiums and public assossmonts, the Mortgageo may at s option, pay sald items and churge all advances there.
for to tho mortgagoe debt. " :

7. 'That he hereby assigns all the rents, issues, and profits of the martgaged premises from and after any de-
fanlt herewnder, and should legal procecdings, be instituted pursuant to this (ustriument, then the Mortgagee shall
liave the right to have  recoiver appointed of the rents, Issues, aml profits, who, after dedudting al) charpes and
vxpenses attonding such proceedings and the exectition of his tryst ns receiver, shall apply the residue of the rents,
tysues, und prpfits, toward the paymont of the dobt socured hereby.

¢ & That, at the option of the Mortgagee, this mortgago shall bocarne due and payable forthwith if the Mort.
gi{gq’r shall ‘convoy away snid mortgaged premises, or i€ tho title shall become vested In any other person fn any
manner. hatsogver other than by death of the Mortgagor, or, in the ease of o construgtion loan, if the Mopyagar
ahall permit 'work onthe project-to become and remiin Interrupted for o porled, of fifteen (15) days withyut the *
wiltten, consent of the Mortgigeo. . y .

¢ It is agreed that tho Mortgagor shall hold and enjoy tha promibiss above conveyed until there is a d%;uh
Rt
éby,

gagor-shall Tally perform all the torms, conditions, and covepants of this matigage, and of the note secured her

-1 that then this rottgags shall be yttetly null and. void; otherwise.ta rghnainin Full. forco and virtue. If there fs g

defayltdiv any of the tdnm of this mortguge, o of the pote secured hereby, ‘then, at the
ton qf’)w Martya 1} soig: b Mo £t N agee shall bedbme tmmediately gdue
ngl piyabite dud ortgago wisy be foreclosed, Sk ANy 1 proceddings be fngtituted for the forecloture
A » d 1 | ] v viﬁgi this Mortgage or the tigle to the
t thercof ba placed 1o thefhands’ of an
faturred by th@Moﬂgagee,_?nd a reason-.

o '




