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" TO HAVE AND 70O HOLD all and singnlar the sald preniisos o ¢ : Mortgagee, its successors and assigus
* forevgr. o : . ' 5 ; . .

“The Mortgagor covénants thit he is lawfully seized of the premises herélhabove described 1o fee simple
ahsolute, that he has good right and lawful suthority to sell, convey, or encumber the same, and that the prem-
laes are free and cletr of ull iens and encumibrances whatsosver. The Mortgagor further covenants to warrant and
forpver defend ul) and singular the premises unto the Martgages {orever, from and against the Mortgagor and

* all persons whomsoever lawfully olaiming the same ar any pait thereof, :

;ﬂ)e Mortgagor covenants and agrees as follows: -

L. That he will promptly pay the principal of and interest on the indebtednass evidenced by the said note,
at the times and 1rf the manner therein provided, ! ‘

2 Thut this mortghge shall secure the Martgugee fur such further suns as iy be advanced hesfafter, atthe
option of the Mortgnge, Tor the payment of s, insurance prewdums, public gssessments, repairs o1 other pur
poses parsant ty the covenants herem. and o any further foany, advances, readvances or credits that may be
mnade horoafter to the Martgagor by the Mortgagee, and for any other o1 further ‘obligation or mndebtedness due
to the Murtgagee by the Maorfgagor at any tiw hereafter, and that all sums so advanced shall bear nterest at the
qaine rate as the Mortgage deb and shall be payable an denand of the Mortgagee. unless, ctherwise provided
writing.

4 That he will keep the imiprovements aow exnsting oF heveadter erccted on the mortgaged property msured
as may b vequiced Trom tne ta thne by the Mortgagge aganst biss Ly fire and other hazards. in suth ainounts
s mnx be required by the Murtgigee, and in companies acceptablc o it and that he does hereby assign to the
Mortgagee wlb suth policies and that all sueh policies and tenewals thereof shall be held by the Mortgagee and

have atfichegd thereta loss pavable clamses in fuvor of, and w form aceeptable to the Mortgagee
. \ ]
4. That he will keep all improvements now existing ur hereafter srected upon y)r mortgaged property

good repair, and, in the oage of 4 comstruction loan, that he will continue constructiof untul complenon without
interruption, and should he faid o do so, the Mortgagee may, utits option. enfer uppi said premises, make what
ever repuirs are necessary, including the completion of any construcion work underpay and charge the expenses
for such repairs or the completion of such construction to the mortgade debt ™~

5. Thut the Mortgagee may reqpuire the maker, comaker or enddrser of any debtediess secuted horelny to
carry life tnsurance wpon himself in % surm anfficient to pay all sums secured by thp mortgsge. desiguating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgayor to puy the premums therefor the Mot
gageo may, at ity option, pay sard prenuums. and all sums so advanced by the Mortgagee thall beoome o part
of mortgage debt.

. That, together.with, and [0 addition to, the monthly payments of principal and interest pavable under the
terpwi of the note secured hereby, he will pay to the Mortgagee. on tha flrst day of cach inonth, until the indehited
| ness secured hereby s paid in full, o sum tqual to one-twelfth of the annual taxes, public assessments and imsor
aneo promiums, as ostimated by the Mortgagee, and, on the failure of the Mdrtgagor ta pay all taxes imurance
promiums and public assessmonts, the Mortgagen may at {ts option pav said ftemy and charge all advances thepe
for to the mortgage debt.

\ 7. That he hereby assigna all the rents, tssues. and profity of the mortgaged premises from and after anv de
fnult hercunder, and should legal proceedings be Instituted pursuant to thie instrument. then the Mort pagee shall
have the right to hdve o recelvor appointed of the reats, isaues. and prafits who, after deducting all charges and
exponses sltending such procoetings nud the exceution of his trust as recets et shall apph the reddue of the rents,
twsuos, and profits; townrd the pryment of tho debt sceured hereby -

8. That, at the option of the Mortgagee, this mortgage shull become due aned pavable forthwith if the Maort
gagor shall convay away ‘sald mortgaged promises, or if th title shall become verted in any other person i any
mopnor whatsoover othey! thau by death of the Mortgagor, ar, in the cage of s construction loan, of the Maortgagor
shall, pevmit work ou the project to becorae and remam fnterrupted for a period of Bfteen 15) days wathout the

" writton congent of tha Mortgngee. :

Sy 9, .0t J8 agroed that the Mortgagor shall hold and enjoy the premises abave conveyed until there §s a default
: uncler this mortgage or in thy note secvred hereby. It i3 the true meaning of this intrument that 1f the Meort.

“gapor shall fully perform all the tevmns, conditions, and covenants of this morfgage, and of the note secured hereby,

that then this mortgage shall be uttorly null and void; otharwisg to temain in full force and virtue, If there is a
v defaudt tn noy of the terins, conditions or covanants of this mortgage, or of the wote seoured hereby, then, at the
A option of the Mo»tgagps, o]l swing then owing by the Mortgagor to the Mortgnged shall become immediately due
Ay Thysbilp and this Martgage:may be foreclosedd. Should any legal proceedings bi Instituted for the foreclosure
Tols moxtgage, or-should: the Moxtgageq become  purty to any sult involving this Mostgage or the title to the
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serihed horedn, ob:y auld the. delit seeyred hereby or ‘any, part thereof be placed in.the hands of an - |
ttornoy atliw for eollection by sult or atherwise, all costs and expensesdnchired by the Mortgagee, and a reason.
" ahle’ attorney’s - fod ’ i d 3 3 i "{,ar__naﬁd. at the option of the
ted hereunder..
igés shall inure to, the respéctive
ngvey wsed, the singular nimber
yplicable to all genders. < -




