- PO HAVE AND TO HOLD all an,l singalar the s2id premises Q‘uto the Mortgagecj, its successors and assigng
forever, R : o - .

S0 faes ard free and cledy of all liens and encumbrances whatsoever. The Mortgagor further covénants to warrant and
o . forovel defend all and singular the premisey unto the Mortgagee. forever, from and against the Mortgagor and
- all persons whomsoever lawfully claifnifig the ddme or any part therepf.

i I

N

The Mortgagor covenants aid agroes as follows:

v 1. That he will pronptly pay the principal of and interest on the indebtedness evidegced by the said note.
at the times and in the manner therein provided. . '

2 Thut this mortgitge shall secare the Mortgagee fur such further sums s may be advanced hereafter, at the

< option of the Mortgager, for the payinent ol Laes surance preminny, pubhic assessmonts. repairs ur othel pu

poses purstiand to the covenants heren and who any further loanes, advances, rendsapees or oredits that way be

made hergattor to the Mottiasor by the Aortpagee, and for any other or tugther obligation o gndebtedness (g

to the Mortgigee by the Mortgagon at any e hereafter aned that ol s so ads aneed shadl bear miterest o the

stunie pute as the Mortuge debt and sl e v able on domand of the Moftyagee urdgss mthenwne pronagded
T writing.

A That he will keep the HIPIOvements now exishing or by nf.f!u crected on the mortgaged property insured
i as may be reduived from time 1o tne by the Mortgagec wgaunt s by e and ather bazards, 10 such amounts
as mwy be requined by the Mortgagee and companies woeeptable oot and that he does hereby st to the
Mortgagee all such policies, and that all such pohaies and renewads oot shall be beld by the Mortgagce and

T have attached theretn s, pavable cluses o favor of aned e for acteptable to the Mortyagee

4 That he wall keep ull nprovements now existing or hereafter erected apon the mortgaged property 1,
good repair, and s the vase ol a construction loan that he wall contiue construction until comnpletion without
interruption, and shookl he Lol 16 do so the Mortgagee ey at ity opfion, enter upon swd premses e what
BVET TeRIirs e necessary i iy the completion of aoy constiuction work underway, wnd chatge the expunse
tor such repairs o the completion ol such construgtion to the ot gage delbit

5. That the Montgagee iy require the maker, co naker o cudomser of ain idebtedness secnred herelny
carry lite insurance vpon bimsell in a snim sufficient! fo Py all suns secared by ths morteage desietat.og the
) Mortgagee s benefionary thereol, and vpow Fadure of the Montgasor 1 pay the premiunes therefor the Mot
gagee may, at its option. pay said premoms, and all sums oo advanced by the Mortgages shall becomne « part
! of mortgage debt

: 6. That, together with, and in addition to, the monthly payments of priucipal and interest pavable under the
terms of the note secured hereby, he will pay to the Moftyagee, on the first day of euch month. unti] the inde hted
ness secured hereby s pusd in full, o sum equal to one twellth of the annual tares, pubhc assessinents and sy
ance premiums, as estunated by the Mortgagee, and, on the Prilure of the Mortgagor to pay all texes, insurance
premivms and public assessments, the Mortgagee may atibs option, pav said items and charge all advunces there
for to the mbrlgugc debt. .

7. That he hereby assigns all the rents, fssuts, and profits of the mortyaged premises ﬁm]}xs}d after any de
fault hereunder, and should legal proceedings be instituted pursuant to this instrinnent, thum)fihéﬂte)rlggxw shall
bave the right to have receiver appointed of the rents, issues, and profits, who, after dedycetin "ﬁﬂ,@} Arfgs atud
explenses attending such pr(u-vvfljngs and the execution of his trust as receiver, shall apply the reéi(ﬁxéé:’()f,gl
issues, and profits, towgrd the payment of the débt secured herehy B

8, That, at the option. of the Mostgagee, this mortgade shall hecome due wnd pavable forthwath if the Mort

e gagor shall convey away said mortgaged premises, or it the title shall become yested in any dther person in any

manner whatsoever other thay by death of the Mortgagor, or, in the ¢ise of a construction loan_af the Morteagor

shall permit work on the project to become and remain Taterrupted for v period of fitteen (153 davs withonit the
_writtenr consent of the Mortgagee. " :

9.7It Is agreed that the Mortgagor shall hold and enjoy the proﬁ)iyss above conveved until there is a default
under tlllf?ﬁ()rtgi\'gq or in the note secured hercby. It iy the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditioys, and covenants of this mortgage, and of the note secured hereby,
"+ . that then this mortgago shall bé utterly null and void; otherwise to remaln in full force and virtue. If there is a
dofault in any of the terms, conditions or covendnts of this mortgage, or of the note secured hereby, then, at the
" aption of tho Mm'tgug‘t‘.d.‘nll sums then owing by the Mortgagor to the: Mortgagee shall become irnrﬁediafcly due
and payable and this Mortgage may be foreclosed. Should any legal procecdings be instituted for the foreclosure
of this miartgage, or shauld the Mortgagee become a party to any suit’involving this Mortgage or the title to the

attorney, at’law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-

»Mm‘ggngee,\aﬁ @ part-of the debt secured iher"eby, and may ‘be recoyered and collected hereunder, ) ,
10, The: covonants herein contained shall bind, and the befiefits find advantages shall inure to, the respective
' wdministrators, sGecessors, and: assigis of thepy ereto. hid engver-used, the singular sumber
plural, the plural the singular, aud the use of any ender shall be applicable to all genders.

§ iny-hiand ‘and seal this

" The Mortgagor covenants that he is lawfully sefzed of the brcm‘ises Hereinabove described in fee simple
* absolute, that he has good right and lawfu] authority to sell, conyey, or encumber the same, and that thg prem.”

.hremisos deseribed herein, or should_the debt secured hereby or any part thereof be, placed in the hands.of an -

able, attoraoy’s feo, shull theyeppon become due and payable immediately or on demand, at the gption of the




