TE

a0 sweiting,

. manner whatsocver other than by'death of t

mbrances whatigeve)
all-a r eniises untg the Mprtgagde
3 whomtsoeVer lawlully clafming the game or any part thereof,
The Mortgagor eqvénants ang “digrees as follows: - o

, That he uém."pmmpu}. pay the principal of atid interest on the ipdébtqangsa evidenced by the said‘npte, -

[

"""k the times and in the manner therein provided, oot ‘
o' 9 That this mortgage shall secure,the Mortgagee for such further sims as 1ay Be advanced hergafter, alfithe
:_option of the Moartgagee, for the puyrﬁ’:?nt of taxes, insurance premjums, public assegsinents, repairs ar other pus- |
_ poses pursuant to the dovenants herein, and also any further loans, adwatices, readvances or credits that. may be

"% made horeafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness due .

ta the Mortgagee by the Mortgagor at any. time hereafter; and that all sums so advanced shall bear interest at. the
+ #ame yute as the Mortgage debt and shall be payable on demand of the Mortgng}é, unless otherwise providgd in
N : V - g . - - ' ;' -

L . * - L _V‘* 7
.+ 3 That he will keep the improvements now existing or hereafter erected or’l the mortgaged-property inéﬁred
af may*he reguired from-gime to time by the Mortgagee dgaifist-loss by fire and other hazards, in such amgunts
ag muy be required by the Mprtgngee, and in companies acceplable (o it, and that he does hereby assign to the
Mortgrgoeo™all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and
I‘mvo‘ gttnched therdto loss payable clauses. in favor of, and in form acceptaljle to the Mortgagee. :

4. That he will keep all improvemonts now existing or hereafter exected upan the mortgaged propejty in
good repair, and, in the case of a construction laan, that hie will contig_\k)constructimf until completion without
interruption, and should he fail to do so, the Mortgqge? may, at its optlor‘i,,ent'vfr upon said premises, make-what-

aever repairs are necessary, including the completion. of any construgtion work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt, '

5. That the Mortgagee may require the maker, ca-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himsalf In a sum sufficient to pay all sums gecured by this mortgage, designating the
Mortgagee as beneﬁclm‘{lhcx;pof, and, upon failure of the Mortgagor to pay the premiums therefor, the. Mort.
gagee may, at its optionf pay said premiums, and all sums so advanced by the Mortgagee shall bgcome & part

* of mortgage debt. - . . s

8. Thal, together with, and in addition to, the monthly payments of principal and interest payable under the

" terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted.
ness seeured hereby is paid irf full, o sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to ppy all taxes, insprance
. promiums and public assessments, the Mortgagee may at its option, pay said items and chatge all advances there.
for to the mortfage debt. T ’

Le

» . : .
7. That he hereby assigns all the dents; issucs, and profits of the mortgaged premises from and after any de-

fault hereynder, and should legal proceedings be instituted pursuant to this fhstrument, then the Mortygagee shall
. have' the rfgilt—-toi.llavc‘ a recelver appointed. of the rents, issucs, and profits, who, after deducting all charges and

expenses attending such procecdings and the execution of his trust's receiver, shall apply the residue of the rents,

. Issues, and profits, toward the payment of the debt, secured hereby. .

», 8 That, pt the"opuop of the Mortgageo, this mortgige shall become due-and payable. forthwith if the Mort-
- -gagor shall eonvey away said maortgaged pr mlscs../or if the title shall become vested in any other person in"any
_ E‘G\Aﬁpﬂgugor, or, in the case of a construction loan, if the Mortgagor
. shall permit work 'on the prajeet to become and ﬁé dgin interrupted for a period of fifteen (15) days without the
-whitten consgnt: of the Mortgagee. * . AN 4 I : .

-9, Itis pgreed that thg Mortgagor shall hold arid enjoy the premises abovd conveyed until there is 4 default
.under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform. all the ‘tefins, conditions, and covenants of this mortgage, and of the note secured hereby,

cothat theh' this mottgage shall’ be-u terly null and void; otherwise to remain in-full force and virtue. -If there is a
< dofAdle in any of the terms,.condifions fr covenants of this mortgage, or of the note secyred-hereby, then, at the

prion dwipg b \gxs Mortgagor to-the Mortgagee. shall Bacome immediately due
P age may be foreclosed, Should any legal proceedings be instituted for the foreclosure
he Mortgageo beqon?en party to any suit involving tbis. Mortgage or the title to the
i t secu ' théreof be plated in .the hards of an
l,heu‘rred-li)y the:Mortgagee, and a reason. -

n demand, at the option, of .the
: NGt A




