, ected fo ma
10 the Mortgagce instead of to the Mortgagar and Mortgagee jointly, ankﬁ%he in}sur- :

( ,nesa hereby secured of to the restor, {ation or repajr.of theproperty damaged In qverp; of
k 'foreclpsu ¢ this mortgage or other transfer of {itle to. the mortgaged propexty in extmguishxﬁefg}:
: lth debtedness pecured herebY. gll right, title and interest of the Mortgagor in and to any msux‘hnce
-'lthen in forca thall pass t:o the purchaser oy grantee.

', . That ho, hbreby assigng all the rents, {ssues, and profits of the mortgaged premises from and p,fter '
Ay, default hereunder, and should legal proceedings be instituted pursuant to this instrument, thetiithe
‘Mortgagee shall have the right to have a receiver dppointed of the rents, issues, and profits, who, x).fter
deductlng all’charges and expenseg, attending such proceedings and the execution of his trust as recgiver, -
shu]l apply the residue of the rents, issues, and: proﬁth s;{oward the payment of the debt secured hegieby

8. The Mortgagor further agrees that should this mortgage and the note secured hereby not be
* . eligible for insuranco under the National Housing Act within 0-days from the date hereof {writ-
"ten statement of any officer of the Federal Housing Administration or authorized agent of the Federal
Housing Commissioner dated subsequent to the £ ixed time from the date of this mortgage, declinipg to
insure said note and this mortgage, being deeried conclusive proof of such ineligibility) the Mortgagee or
" the holder of the note may, at its option, declare all sums secured” hereby 1mm¢dmtely due and payable .

9. The Mortgagor covenants and agrees that so long as this mortgage and the said note sécuxed

homby are insured ynder the provisions of the National Hodsing Act, he will not execute or file for pecord

“*any insty umen%{whxch imposes a restriction upon the sale of occupaney of the mortgaged property pn the . .
basgis of race, cblor, or creed. Upon any violatlpn of this ynder takmg, the Mortgdgee may, at its optxon

- ~declare the unpaid balance of the debt secured’ hexeby immediately due and; Quyable ¥

"t is agwed that the Mortgagor shafl hold and gqmoy the premises above conveyed until there is a
default under this mortgage or in the note goecuregdshereby. « It 18‘?0 trie meaning of this instrpment:

that if the Mortgagor shall fully pepform 4ll the terms, conditions, dnd cdvenanta of thjs’ mortgage, and
of the note secured hereby, that {:then thié mortgage shall be uttorly null'and void; otherwise to remain
. in-full force and virtue, If thete’is a défault in any of the terms, conditiéns, or covenants of this mort-
gage, or of the nofe secured hereby, then, at the option of the Mortgagea all suma,then owing. by the
- Mortgagor to the Mortgagee shall become immediately due and payable and.this mortgage may bé fore-
-closed. .The Mortgagor waives f;he benefit of any appraisement laws of ‘the State of South Carolina.
Should any legal proceeditigs be instituted for the foreclosure.of this mortgage, or should the Mottgagee
“become a party to any-suit mvolvmg this mortgage or the title to the premises described herein, or should
the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection
by suit.or otherwise, a)l costs and expenses (including continuation of sbstract) incurred by the Mort-
- gages;, and a rensonable attorney’s'fee, shall thereupon become-dde and payable immediately or on
demand, at the option of the Mortgagee, as 8 part of the debt secured hereby, and may be recovered and
cdllected hereunder . : a ‘-

.. The covenants herein eontained shall bind, and tho beneﬁts and adva.ntages shall inure to, the respec-
“tive heirs, executors. administrators, successors, and assigns of the parties hereto. Whenever {sed, the
slngular rumber ghall mclude the’ plui'al the plux’bl the singular, and the use of any gender shall be appli-
cable o all geﬁders ‘

WITNESS ‘“Y hand(s-) and seal(s‘) this . Sth dayof _ June ,19 61 ]

%ﬂ"& = M};t/.f/iwﬂ/; [SEAL]




