-0f- ) od hor ) - on the first day: of each month
id note’ia fully paid, the following sums ; G e
‘this mortgage and the hote secured hereby are:irisurdd under the provisions of.the National
- -Housing Act'and s0,long as they continue: ta-bé o fnsured, one-twelfth (1) of) the annual.
mortgage Insirance premium for the purpose of putting the Mortgageéa in funds with which to .
- discharge its’obligation tothe Federal Housing Commissioner- for mortgage insurance pre._
nijma pursuant to the applicable provisiong of the National Hobising Act, as amended, and
© rogulationa thergunder, The Mortgages shall, on the termination of its obligation to pay
mortgage insurance premiums, redit to the:gocount. of the Mortgagor all payments made
under tho provisions of this subsection which the Mortgagee has not hecome obligated to pay
. to the Iederal Houging. Commissioner. ¢ . e
(B) " A sum equil to the ground rents, if any, next due, plus the premiums that will next become due
* and payable on policies, of fire and other hazard insurance covering the mortgaged property,
plug taxes and assessmefits next due on the mortgaged property (all as estimated by the Mort- -
gagee)-less all sums nlready paid theréfor divided by the number of ménths to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessments will )
become delinguent, such sums to be held by Mortgagee in trust to pay said ground rents, pre- ’
: . miums, taxes, and special assessments, : L o
yoooRT (o)--,“gll(vaymbnts ientioned inthe two pyeceding subsections of this paragraph and-all payments
v . -~ 6 be made YHASF the note secured hereby shall ho added together and thg,_q.ggregate amount
: -%}{xmjep_ 9] ba paid by the Mortgagbr each month in a sihgle payment to be applied by.the
+Mortgagea'to the following items in the order set foxth: . » :

¥ &

e

}/ W (1) prémium chavgés under the contract of ineum‘pcé with the Federal Housing Com.-.

; “7. o miseloners; R T 2 ; : :
~ (1) taxes, special agseasments, five and other hazard insurance premiums;
' (1) interest on _theg ote seoured hereby;and,
- (V) pmortization of the principal of sald ngfe. , ' ' ‘
.. Any deficiency in thé amount of siich aggroggofe monthly payment, shall, unless made good by
.+ the Mottgagor prior to the due date of the neft such payment, constitute an event of default
’ under this mortgage, -The Mortgageo: may|collect 8 “lata-charge” not to exceed two cents.
S (29) fot ¢ach dollar ($1) of each.payment my o than fifteen (16) days in.arrears to cover the-
o7+ extrg expende Involved in handling delinquent payments,

8, If i total ayments made by the'Mortgagor under (b).of paragraph 2 preceding shall
id the untiof payments actually mat ' rigogen for taxes or assessments or insurance
b ‘ ik ’ gageo on subsequent payments to
y the Mortgagor under (b) of
and insyrance premiums, when-
thy l’fd,rt e any amoynt neces-

Kes; assessments, or insur-

rtg in-accordance - -
- réprederited

¢.accountof the -




