ein provided, ‘ reser
thly:payménts ori the prine at:gre riext duefon the note,
turity ; provided, howeper, that written natice of an intention

; _  privilege is givert at least thivty (80) days prigy to p¥epayment; and, provided, further,
that in the evont, the debt is pafd in full prior to maturity afd’at that timie it is Insured under the pro-
vigfons of thu'Natﬁmal- Housing Act, he will payto'the Moftgagee an Insutsange premium’ chiirge. of one

- Py éentum (1%) ‘of the'original principal amounit thereof, ¢xcept'that in no event shall the adjusted pre-

T milum bxceed the aggregate amount of premiym charges which would have been payable if the«niortgage

had continued fo be insuredruntil maturity ; dich payment to be applied by the Mortgagée upon its obliga-
tion to the Faderal Housing Commissioner on account of martgage insurance. ’

’ ﬁ.‘_ Ihat, together with, and in addition to, the-monthly payments 6f principal and interest payable
under the terms of the.note secured hereby, he wijl pay to the Mortgagee, on the first day of each month
until the said note is fully Paid, the following sums: T .

(a) If thiﬁ_mo('fgage and, the note secured hereby are insured undep the provisions of the National
"Housing Act and so long as they continue to be so insured, one-twelfth (14,) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
discharge.its obligation to the Federal Housing Commissioner for mortgage insurance pre: -
miums pursyant to the applieable ‘provisions of the National Housing Act, as amended, and
regulations thereunder. The Mortgagee shall, on the terminatioh of its obligation to pay
‘mortgage insurance premiums, credit to the account of the Mortgagor all payments made
_under the provisions of this subsection which the Mortgagee has not become obligated to pay.
to the I'ederal Housing Commissioner. .

/ (b) A sum eqlfl to the ground rents, if any, next due, plus the premiums that will next become due
" and phyablé on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and-agsessments next due on the mortggged property (all as estimated by the Mort-
gagee) less all sums already paid therefor diyided by the number of months to elapse before
» 0ne month prior to'the date when such ground rents, premiums, taxes, and assessments will
become delinquent, such gums to be held by,Mortgagee in trust to pay said groundgents, pre-
miums, taxes, and special assessments. - ' : -
' (¢) All payments mentionéd in the two preceding subsections of this paragraph and all g#ayments
to be made under the note secured hereby shall be added together and thé'aggregate amount
" thereof shall be pald by the Mortgagor each month in a single payment to be hpplied by the
Mortgagee to the following items inithe order set forth: . , .
+ (1) premium charges under the contract of insurance with the Federal Housing Com-
mis$ioner; R v, :
(11) taxes, special dssessments, fire and other hazard insurance premiums;
(11) interest on the note sccured.hereby; and
(1v) amortization of the principal 0f said note. L
- Any deficiency in the amount of such;aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of th'e next such payment, constitute an event of defauit
under this mortghge. The Mortgagee miy collect a “late charge” not to exceed two cents
- . - (2¢) for each dollar ($1) of each payment more than fifteon (16) days in arrears to cover the

P

- aexbre e)gpei}isq/'ixlvolved in handling delinguent paymonts.

R 8. :if the total of the payments"mgide by tho:Mortgagor under (b) of paragraph 2 preceding shall

’ + -exceed thelglmq,;mb‘o'f-paymé‘i’l!s detually madé by the Mortgagee for taxes or assessments or ihsurance

Pramiums, ab the case may be, such excess shall bé credited by the Mortgagee on subsequéent payments to
- he made by ghe M'ortg'ngor. If, however, the fnonthly payments: made by the Mortgagor under (b) of
paragraph & ‘precedin’g shall not be sufficient to pay-taxes and assesgments ahd insurance premiums, wheén
'the salie,shall become due and paysbie, then the Mortgagor shall pay t0 the Mortgagee any amount neces-
le up-the deficienty, on or before the datk when payment of: such taxes, assessments, or insur-

m4 shall bo due: -If at any time the Mortgagor ghall tendct to tha Mortgagee, in accordance

ovisions.of the note secured hereby, full paymeént df the’ entire indebtedness represented
Mortgagee shall, in computing the amount of suchi indehtedness, credit to the account of the ,

all.payments mede under the provisions 6f (a) of paragraph 2 hereo? which the Mortgagee -

me obligated'to pay:to the ssio and any: balance remaining in

' { If:there ghall be a default

f-the premispg covered hereby, or
1y, at the'time of the com- -

d, -the balance -then
against the amount -~

e

ly adjust any pay- = -



