s,

o

: ompH; pripefpal of and interest
note, at the tim@’gnd,ﬁ the rgﬁnnmf therein provided. Privi

_ on the first day.of any mongh prior to matopity provided,
" to exorelse such privilege is given at least thirfy (80) daysii

“mium oxeeed the aggregate anipunt of premium charges which would hgve been,«ﬁ'ﬁyablu‘i

" With- the, provisions of the nate seeured horeby, full’ payment of the, entire indebtedness represented - .

"+ 'The Mortgngor covenant
* 1. That he'wjll pr,

or in an amount ddlial to,one Oi more monthly piyments oh ¢

that In the evant the debt is paid in full prior to viaturity ind i Ipsured undér the pro- ..~
visions of the National Housingk Act; he wiil pay to the: Martzapes 4 umm,‘e'qge_mmfn ahiarge of ony
Der gentum (1%) of.the original prineipal amount thereof, okeepy that'In i gventghall the djusted pre-

had eontinued to be insurtd until maturity ; such bayment to be spplied by the Mortgages
tion to the FPederal Hnuslng_ Commissioner on.account of mortgags insurance, . :
Honto t ' ;

2. That, together with, and in_addition to, the monthly. paynfénts@otqﬁrlhcipal :10)
undor the terms of the note secured herehy, he will pay to the-Mortgagee, on the first d
tmtil the sald note ia fully paid, the following stims: ° R
(¢) 1f this mottgage and the note, aeclfed hereby are*ingyred under the provisiany}

Housing Act and 8o long 2 the continue to be so insured, one-twelfth (154
~+ nlortgngo insurange premium for the purpose of Dutting the Mortgagee in'fynd
. discharge ita obligation to the Federal Housingf'Commlssidhq&I‘foﬁ mortgage A
miums purguant to the applicable provisians of the National Houglng: Ast,

K

regulations_thereunder. The Mortgagey shgll, on the terminatlfmo - by
‘mortgago insurance premiurns, eredit to the account\ of the Mor gagor all entd made ~
under the provisiofia of this subsection®which the Mortyagee fihs' not hecome ob) xgatej‘b pay -
to the Federal Housing Commissioner. . . L P

(b) A sum®equal to the ground rents, if any, fiext due, pl}\%ﬁ ggemiums‘.thag will hext bécome due

and payable on policies of fire and other hazard in nea covering the mortgaged property, *
plus taxes and assogsments next due Q;_);he morigageRgProperty (all as estimated by the Mort-
gagee) less all sums atready paid thefefor divided by the numper of -months to elapse before
one month prior to the date when such ground rents;pramiums, taxes, and assessments will
become élolinquent, such- sums to be held by Mortgagediin trust. to pay said ground rents, pre-
milums, taxes, and spocial assessmenta, ) , : .
(e) All paymqnts mentioned in the two preceding subsections of this paragraph afd all payments
" to be made under the note gecured "hereby shall be added together and the aggregate amount
' thereof shall be paid by the Mortgagor edeh month in a single payment to bié?]plied by the
®  Mortgagee to the following items in the order sot forth, , :
(1) premiim charges under t&o contract of hwuran’hw\vith the Fedoral Housing Com-
missioner; ., ;o ' '
(1) txes, spectil nsseasments, fira“mnid other hasard insurance premiums; .
(1) interdst on the note sgcured hereby ; and.
. (1v)_ahortization of the principal of sald note; .o ,
. Any deficiency in the amount of such aggrogato monthly paypoend;ghall, unless made good by
the Mortgagor prior to the due date of tho next such bayment, coftfititute an event of default
under this mortgage. The Md#lgagee may collect, a “late chargd” not to exceed two cents
(2¢) for ench dollar ($1) of each payment more than fittagn (16) days in arrears to covei‘the
oxtra expense involved in handling dolinguont payments, - :

.« a

- 8, If-the total of the paymonts made by the Mortgagor tnder (b) of paragraph 2 preceding shall
exceed the amount of paymetits actually made by the Mortgages for taxes oOr agsedsrnénts or insurance
promiums, as tho case may be, auch exgess-shall be credited by tho _Mortgtﬁga‘b or'a| 1,bsoqqut pnymengs to
bo made by the Mortgagor. 1t howover, the monthly paygents mada by the M&tgagor under (b).of
pardgraph 2 pregeding shall not be sufiiciont to pay taxes an -pasessments and-insyrance ﬁremiums, when

rthe samo shall become due and payable, then the Mortgagor shall pay fo the Mortgugee any amount neces-

sary to ninlceﬁ,};p’tl’le‘deﬁciqncy, on or before the date when phyr,nent of such taxtas, assessments, or insur-
ance premiums shall be due. If at, an$ time the Mortgagor shall tonder to H}O Mortgagee, in accordance -

thoreby, the Mortgagee shall, In computing the amount of suck indebtedneds, credit to the account of the
-Mortgagor “all, payments . made under the provisions of (a) of paragraph 2 hereof whith the Mortgagee
.hag not, become bligated to pay to the Federal Housing Comritfssioner, .and| any balance remainirig in
“the. funds accumulated ynder;the provisions af (b) ‘of paragraph 2-hereof, | 1¢ there shall be a defailit
: 3 ‘a8 mnap 3 emiges covered hereby, ot -

. the; 8] pply, at the time of the com-

i he tinie: the property is other e lacquired, the balance then
An'th 'fmxds\‘ct:mmjlg ed under (1) of.paragraph 2 precedi &, 48 & eredif against tie amio

feipal then remaining.unpiid.u) the "h 1

which.shall have bien made




