.- by Mortgagor, and:dabh insyrance comparty concornod is hereby siithorized and directed to make payﬁ

L

S W!'I‘Nljlés ,/;i?'&ﬁhnnd(s) oand seal(s) this ) 5 . . dayof’ Ji M9 61 )
':Q"Sig;x) d, senled, gnd delivered in presence of: %2% \%WL \% ‘i_\ , [SEAL]

, held by the Mortgages and hidve attached th¥peto ©
lduses;in favor-of and in form dcceptable to the Mortgagee. In event of loss Mortghgor:
ediafe notice by mall to the Mortgagee, who mdy make proof of loss if not'made proifptly

gl bef‘léamed in: companies approved b§ the
d byt j

: : 1)
+ will-glve imy

..for such loss directly to the Mortgagee fnstead of to the Mortghgor and Mortgagee jointly, and the |
“anea proceeds, or any part thereof, may be applied py the Mortgagee at its optiep either to the redugtion

- of {lie indebtedness hereby sccured: or to the restoration or Fépair of the property damaged. In evgﬁt of.
.- Aereclosure of this mortgage or other transfer of title to. the mortgaged propertyin extinguishment of

tho indebtedness secured horehy, all right, title and interest of the Mortgagor in and to any insufance

. Dolicies then in force shqvll pass to the purchaser or grantes,

7. That he hoereby assigns all the rents, issues, and‘pmﬂm_,of the mortgaged premises from and ;after
any default hereunder, and should legal proceedings ba instituted pursuant to. this instrument, th,'\ the
Mortgdgee shall have the right to have a receiver appointed of the rents, issues, and profits, whoy after
deducting all charges and expenses attending such proceedings and the execution of his trust as reggiver,

. shall apply the residue of the rents, issues, and profits, toward the payment og the debt secured hgreby.

' 8, The Mortgagor further agrees that should this mortgage and the note secured hereby it be
eligible for insurance under the National Houging Act within 90 days .ffom the date hereof {writ-
ton statoment of any officer of the Federal Housin Administration or apthorized agent of the Eideral
Housing Commissjoner dated subsequefit to the 8844  time from the date of this mortgage, declitling to
Ingure said note and this mortgage, being deemed conclusive proof of such ineligibility) the’Mortgdgec or
the holder of the note may, at its option, declare all sums secured hereby immediately due and pdyabie.

- 9. The Mortgagor covenants and agrees that so lonig as this mortgage and the said note aecured
)} hareby are insured under the provigions of the National Housing Act, he will not execute or file for record
" any instrumi¥nt which imposes a vestriction upon the sale or oceupancy of the mortgaged property.on the
bas{s of race, color, or creed.. Upon any vio’i‘aﬁon of this undertaking, the Mortgagee may, at its dption,
declare the unpaid balance of the debt secured hereby immediatgly due and payable. ] !
1t is agreed that the Mortgagor shall hold and enjoy the premises nbove conveyed until thete is n
default under this mortgage or in‘the note secured- hereby. It is the true meaning of this instrument
_that if the Mortga@r shall fully perform all the terms, conditions, and covenants of this mortgage, and
of tho note secured hercby, that then this mortgage shall be utterly null and void; otherwise to geniain
in full foree ang virtue., If there is.a default in any of the terms, conditions, or covenants of thig mort-
gage, or of tho note secured horeby, then, at the option of the Mortgagee, all sums then owing by the

EES Mortgagor.to the ‘Mortgagee ghall become immediately due and payable and this mortgage may Up fore-

. elosed, ‘The Mortgagor waives the beneflt of any appraisoment laws of the State of South Chrolina.
Should any legal proceedings be ins}.ituteg}is for the forcclosure of this mortgage, or should the Mortgagee

' become-a parby to any suit inyolving this mortgage or the title to the premises desertbed herein, of‘:should

the debt sectved horeby or any part thereof be placed in the hands of an attorney at law for cqllection

- by suit or otherwise, all costs and oxpey_ses‘?%incjuding continuation of abstract) incurred by the Mort--
' a

gagee, 'and g reasonable attorney's fee, shall thereupon hecome due and payable immediately or on |,
demand, at'the option of the Mortgagee, as a part of the debt secured hereby, and may be recovered and
collected hereunder; - A ) L B

The covenants herein contained shall bind, and the benefits and advantages shall-inure to, thg respec-

:

. ‘tive héivs, executors, administrators, successors, and agsigns of the partica horcto. Whenever uged, the
i . singular number shall include the piural, the plural the singular, and the use of any gender shall be appli-

. cable to all genders. 5 .
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éd, and ’trhat déponen‘t, _
: ygxecution thereof.




