‘the Mortgages against loss by fire and
8 ‘in such apiounts and-fpr siich periods as may be yequired
ptly, when due, any premiums off such ifisurance provision®or payméht of
ereinbefore. ~ All insurance shall.be carried in companies approved h¥ the
th and renewals thereof shall be held by the Mortgagee and hiave attached théreto

yablg:-claudes in favok nd in form acceptable to the Mortgagee. In event of loss Mortgagor

- Will glye immediato potice by mail'tg the Mortgagee, who may make proof of loss-if not made profnptly

* by Mortgagdr, gnd-each ingurance cojnpany concerned is hereby authorized and directed to muke payment

f;oif’audh; loss dirently to the Mortgageo instead of to the Mortgagor and Mortgageo jpintly, and the {nsur-

- ango peoeepds, or ady(part thoreof, may be applied by the Mortgagee at its option elther to theaedyction .
# . of the Indebtedndas hereby secured or to the-rgstogation or repair of the property damaged. In cvont of

-~ % foraclosure of fhis moPtgage or other transfer of titla to the mortgaged property in extinguishnjent of
.+ -tha indebtedness secured hereby, all right, title and interest of the Mottgagor in ang ta’any insurance

policies then in force shall pass to the purchaser or grantse. o . o

i . . 7. Thathe hereby aasigns all the rents, iusyes, and profits of the mortgaged premises from and after

" any defaull hereunder, and should legsl proceedings be Instituted”pq‘suant to this instrument, then the

- Mortgagee shall have the right to have a receiver dppeinted of the rents, issucs, and profits, who, after !
~_ qadueting all charges and expenses attending such proceedings and’the execution of his trust ng receiver,

- #hall ﬁ.pi)ly thé‘i'ézgi?fﬂa of the rents, issues, and profits, toward the payment of the debt secured herebys

8, "The Mortgagor further agfees that ahou{d this mortgage and the note secured hereby’not be
- eligipld@*for fnsurance under the National Housing Act within ninety days from the date heréof (writ-
ten, statement of any qfficer of. the Federal Housing Administration’or authorized agent of the Federal

- Honsing' Commissioner dated subsequent Lo the sald - time from the date of this mortgage, declining to
inpure said note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or

the holder of the npto may, at its optipn, declare all sums secured: hereby immediately' due and payalde.

9, ThHo Mortgagor covenants and agreds that so long us this mortgage ‘and the said note.secured
horeby are insured under the provisions of the National Housing Act, he will not execute or file far record
any instrument which impages a restriction upon the sale dr vecupancy of the mortgaged property on the

, basgis of race, color, or cereed. Upon any violation of this undertaking, the Mortgagee may, at its option,
7 deelare the'unpaid balance of the debt secured hereby ix:);mliatcly dite and payable. '

It is agreed that the Mortgagor shall hold and enjdy the premises above conveyed until there is a

<:default under this'mortgage or in the note secured hercby. It is thg frue meaning of this instrument

that, if the Mortgagor shall fully perform all the terms, conditions, and covenants of this mortgage, and

, of.thov note pecured hereby, that then this mortgage shall be utterly null and void; otherwise to remain

* in full forgo and.virtue. . If.there Is a default in any of the terms, conditions, or covenants of this mort-

-gage, or of the note secured horeby, then, at the option of the Mortgagee, all sums then owing by the

Mortgagor to the Mortgagee shall become immediately due and payable and this mortgage may be fore-

-+, . Slosed.” The Mortgagor waives the benefit of any appraigemont- laws of the Stite of South Carolinn.

.+ Should any legal proceedings be instituted for tho forecloBure of this mortgage, or should the Mortgagee

.+ become a party to any suit involving this mortgage or tho title to the premiscs dgecribed herein, or should
., the debt securer Hereby or any-part thercof be plated in the hands of an attorndly at law for collection
“ by guit or otheriise, all couts and oxpenses (including continuation of ubs_trnct} incurred by the Mort- .

’ igagee, and o reasonable attornoys fee, shall- theroupon become due and payable Immediately or on

- démpfid} at tho option of the'Mortfgagee, as.n part of Yho debt securod hereby, and may be recovered and

[ t

- _collected heréunder. ~ - ' v ]
! . [ oLt ’ . - . u « -

‘ The covenants hergin contained shall bind, and the benefiis and advantages shall inure to, the respec: :
giyd. héirs, executors, administratoys, successord, and agsigns of the parties iereto. Whapever used, the !
© singular tiumber shall include the plural, the plural the singular, and the uge of any. gender shall be appli-

_-cableto dll genders, ‘ ) w i o .

Wl'er«Ess j‘Amy l;and“v(s) and'seal(s) thig:  3rd K .'day'of June R LS o .

Bigned; Bealed, zid deliygred in presence of /| - %&f AR [SEALY
A 5 \% @ - Clyde R, Thomas - L

AN~ : o " Merrleitocoeei oo e {SEAL]

~—

-




