to; pay-the debt in whole,
] that are:néxt due:on fhe nqte, .
1/ , ; thét written notice of an itifention
0)- d; gritp | yment} and, provided, further,”
‘ | o maturlty and latitime it-1s insured under jthe pro-
visfons of the Nitional Houslng Act, he will paf/to the Mot aningurance premium charge of one
vaggontom (1%) ¢f the original prineipal amouyit thércot, ox hat-in no event shall the adthisted pre-
. mhm exceod tho.aggrpgate amount of premiym charges which wonld havé been payable if thd mortgage
had Eontinudd to e fisured unt{l maturity ; such payment to be applied by the Mortgagee upon ita obliga-
tion to the I'eder'al Housing Commissfoner on account of mortgpge Insurance, . y
. U ] A Co '
oy, That, t;og_ét}mr with, and g addition to, the monthly paymonts of piincipal and interest payable
under-the tgrms of the nots decured heroby, ho will pay to the Mortgagee, on the fixst day of each month
uhtil the sald note ia'fully paid, the following sumsy ~ - = 2™ : K -
i () If this mortgage and the note secured horohy are insured under the. provisions of the National
N ¢ Houslng Act and so long aa they continud to be en insured, one-pwelfth ( Y¢) of the annual
" mortgage Insurance premium for tho purpose of putting the Mortgagee in funds with-which to
discharge its obligation to the Pedern) Housing Commissioner for.mortgage insurance pre-
miumi pursuant to the applidablo provisibns of the National Housing. Act, as amended, and
rogulations thorsundor. The Mortgageo shall, on the termination of its obligation to pay
- movtgage nsurange premiuma, crodit to the account of the Mortgagor all payments made
ynder ?d provisions of thia subsoction which the Mortgageo has not beecome obligated to pay
to the Fedoral Housing Commissfoner.
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J (b) 4ﬂum3$équal to the grbund rents, if any, next due, plus the premiums that will next become due
- . and payable on policies of fire and other hazard insurance covering the mortgaged property,
" plus taxos and assessments next duo on the mortgaged property (all as estimatéd by the Mort-
gagon) less all sumig alrondy paid therefor divided by the number of months to elapse hefore .
one month T‘i v to the date whaen such ground ronts, premiums, taxes, and assessments will
bocome deti rgoxnt%‘gllclx sunas to bio held by Mortgpgoe in trust to pay said groundgants, pre-
o miur_ps, taxes, wnd speelal asgedsments. R ' ;o ..
(0) All pryments meptioned in the two precedin subgections of this papagrdph and all payments
to be made undor the note secured horébg shall'be added together nind the aggregate amount
* thoreof shall bi'piid by the Mortgagor cich month in a single payment to Be applied by the
L . Mortgagee to the-following stems In the ovgor sot forth : ‘ !
* (1) promium ‘chgrges under the co\xtract of Inguranco with the Federal Housing Com-
~ . misplonor; ' ) '
., () tukos‘,'speciul asgegsmonts, fire and othor hazard insurance premiums;
(u1) intorest.on tho note sccured horeby; and ) N
Qv) amortization of the prineipal of said note.
-Any defleloncy in tho amount of such dggregate monthly payment, shall, unless made good by
) -the Mortgagor prior to the due date of the noxt such payment, constitute an event of default -
~ % under this moMgage. "The Mortgagee may collect o “late charge” not fo excaed two cents
'(2¢) for éach dollar ($1) of ench paymont more than fifteert (15) days in arrears to cover the
extmwoxpoxmo lnvolved in handling delinqupnt payments, ¢
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78, I the total of tho payments made by the Mortgagor wndor (b) of paragraph 2 preceding shall

oxpcn& thia amount of paymonts n_ct\mliy made by tha Mortgageo for taxes or ‘asseasments or insurarce -
. “premiums, 88 the enso may b, such oxcoss shall be credited by the Mortgngee on subsequent payments to
be made by, the Mortgagor, If, lowaver, the monthlgfpayments mada by the Mortgagor under (b) of
barnagraplhy 2:prbesding shall nat bo sufllelont to pay taxes and assessmeonts and insugance premiums, when-

" - tha s shall becoie duo and'payablo, then the Morigagor shall pay to the Mortgagee any amount neces-

Ko up the doficioncy, on or before the datq when payment 6f such taxes, assessments, or insimr-
viums shall bo due, - If ab any timo the Mortgagor'shall tendor to the Mortgagée,.in accordance
h. thq provisions of the note séented horoby, full payment of the entire "indebtedness” Fépresented .
Y, the ‘x;fgag‘ea' shall, i computing the amount-of such indebtednesy, eredit to the account of. the

- te'ninde’undor the provisions of (@) of paragiaph 2 herdpf which the Mortgages

d 0" pay 'to the Fedoral Housing Commigsioner, and uly balance remaining in
nder £he provisions gf (b) of paragr f\ hey [f there shall be a default -
ons.of this. mortgnge rosultingdn 4 pub ) Epremises covered hereby, of+
irs » AU . sligll-apply, at the time of the com« -

aid



