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Po Havk ann ro, Houp, all and slogular the sald property unto the Mortgages, itg 8uCCessqrs and assigns forovFr.

. 5 \ ] -
. ‘The Mortgagor apvenants that ho i lawfully peized of the premises hereinabove deseribed in feo gimple absolute
Cop - (or duoh othar qstnto1 if any, us {5 statey horeinhefore), that he has good right and lawful suthority to sell, gonvey,
‘ or enoymber tho pame, and that the promises arg free and clear of all liens and enourmbrances s_g’_hfi‘tsoever oxeept a8
herpin ot.hox'wlao rooited, 'Tho Mortgngor further covenants to- warrant-and forsver defend #11 and singular the
) {lremigws a8 horeln convayed, anto the Mortgageo forover, from and against the Mortgagt and all persons whomsosver

Rk u@vflxlly.plaixning' the-anme or any part thoreof, ’ ' .

The Moktgngor covonants gnd agrees na follows:

1, Ho %u'ill promptly pny the principal of and intorest on the indebtediness 4evidonoe41 by the said note, at the
time nd In the manner themein provided, Privilege is reorved to propay at any time, without premium or feoe; the
entiro indobtedness. o any pait thoreof not loss than tho amount of gno installinent, or one hundred dollars ($100.00),
whichovor is 10ss, . Any prepsyment made on other than an installment due date need not
be oredited until the next installment due date., = ‘

2. Togothor with, and {1 addition to, the monthly payments of prinoipal and intorest payable under the terms
of the nofo gegured horoby, ho Will pay to the Mortgagog on the first day of each month until the said note 18 fully
paid: ’ ,

() A'stmri eqiand to tho ground resits, if any, noxt due, plua‘the premiums that will next become dugatuxd payvable
» on polleies of fire and otliey hazard insurance covoring tho[inortgngod property, plus taxes and assessments
noxt due on tho mortgaged property (all ns estimated by the Mortgages, nnd of which the Mortgagor s

" notified) loss"all sums nlropdy paid thiorefor divided by the number of months to elapse before oncsmonth

* prior tothe dato whon suoh ground ronts, promiuins, taxes and assesstoonts will become delinquent, such
suing to bo held by Mortgagee in trust to pay sald ground ronts, premiums, taxes ang special assessments.

pay-

vided -

]

*(b) Tho nggrégato of tho amunts payable  purdtiant to subparagraph’ (a) and those payable on the note scoured
hereby, shall*bo paid in & elpgle paymont ench month, to bo applied to the following iterms in the order
stated: - - ] Co ' . .
e g (1) takos, spoolnl issossmonts, fira aud other hasdrd insuraneo premiums;
* 1) intoreat on the wote seoured horoby; and < !
b o (1) amortization of tho priheipal of anld noto. o v
. Any* dofinfeny i the amount of such aggrogate, monghly payment, ghall, u'ﬁlesa made good by the
" Mortgagor prior to tho due date of tho naxt sioh payment, constithte an pvent of default vnder this
~ mortgage. At Mortgagoeo’s option, Mortgagor will pay o “lato charge” not oxceeding four per-
" eontum (49%) of any installmont: when paid more thap fifteon (15§ days after the due date thereof,
o covor tho pxtrs oxpinse invelved-in handling dolinquen€ payments, but such “late charge” shall
_ not bo payablo out of the proceeds of any sale mada to satisfy the indebtedness secured ‘héreby,
unless suchi procoods aro sufficiont'to- dischargo the entito indebtedness and all proper costs and
_oxponsewsecured thavby., . - Lo o - R

sieer szl In writing reuire such
umi sucn 1ime the hazard insurance pre-

:  3:<If the total of 'the paymonts made by the Mortgagor under (a) of patagraph 2 preceding shall exceed: the
" eemount_ of payments actunlly made by:the Mertgagee fo¥ taxes o Assessrents or jnsurance premiums; a3 the gaso -
)0, on sibstquent pay oibe-inade by the Mortgagor for suchitems, If,
shall n6t b suilicient to"pay :such:items. when tho-same shall become'due and -
Srigngee any-amo ary to make up.the deficiency. .Such -
 stating the amol




