[ . o ‘ ‘ Q" NI L a . s
JAYE AND TO HOLD all and singulay. the'satd gee, its successors,and assigns
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" "'The|Mortgagor covenants that he is Jawfully.seized of She premisps hervinabove described in fee siinple
absolirto, that he has good right and lawful authority to sell; gonvey, or encuinber the sarge, and that the prem.
1303 are froe und clear of all liens and encumbrances whatsoever. The Moftgagor fuytlici*covenants to warrant and
fdrevar deferid all and stngular the premises unt\thc Mortgagee forever, from and agafnst the M%agor‘, and
" all persohs whomsoever Inwfully claiming the same or any part thereof, ’ S

. 4
The{Mottgagor doveshuts and agreos as follows: R .

i

I, 'lrlunt he will promptly pay the principal of and futerest on the indebtedness evidenced by the" said ‘notc_ ““}‘&'
at the tipes ond in the manner therein provided.. =, )

2. Mhat tais mortgae shall secure the Mortgagee for such hurther suimns as Mnay lu'xdvuncv‘(l I.\tﬂﬁ'r, atsthe |
option o} e Mortgagee, for the paynent of taxes, inspuance premiuns, public assessments, repairs of other pur
posespapsaant o the covenants heren, and also any fygther loans . advances, readvances or credits that may be
wiide hrealter to the Mortgagor Ly the Mortgagee, and for any other o tarthey obligation or indebtednesy g
to the Mortgapee by ihe Mortgapor at any tine hercafter, el that all sams so :n(i\'un('(‘,’l shadl bear interest at the
gurne valle as the Mortiage debt aand shall be payable oncdemand of e Mortgagee. nnless otherwise provided

wiiting.| -

9. 'l'hul he will keep te improveinents now exssting orha vafter erected on the mortgaged property insured

us 1y e u-qm'l//d Lo hime o tme by the Mortgagee agaimst Joss by fire and other hazards, in such amournts
as may he requiced Dy the Mortgagee, and i companies acceptable to it and that he does hereby assign to the’

-, Mortgagee b sucl policies, and that all such policies and revesds ticreof shall be held by the Mortgagee und
have atfachgd thereto Joss payable clauses in favor of, and in form acceptabla to the Mortgagee

4. That he will keep all improvements now ¢ 'sling"%’i“ hereafter erected upon the mortgaged property in
sood repair, and, i the ease of o construction Joan™hatthe will conlinue construction until completion without
lterruption, and should he il to do so, the Mortghgee may, at its option, enter upon said premises, ke what-
ever repairg are necessary . including the completion of any constraction work underway, and charge the expenses
for such repairs or the completion of such construction Lo the mortgage debt

5. That the Mortagee may require the maker, co-maker o endgrser of wny mdebtedness secured hergby to
searry life insurunce u[}ﬂn Limsell in a sin sufficient to pay all sumy securgd by this mortgage, designating 1he
Mortgagoe s beneficiary thereof, and. upon failure of the Mortgagor to pay the premnins therefor, the Mogt-
agee may, at ils option, pay $gid premiums, and all sums o advanced by the Mortgagee shall become a parts
of mortgage debt. : . *

6. That, together with, and in addition to, the maonthly payments of principal and interest payuble under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, tintil the indebted-
pess secured hereby s paid dn full, & sum equal to one-twelith of the amnual tuxes, public assessments and insur-
ance promiumis, as estimated by the Mortgagee, and, on the fnilurggpf the Mortgagor to pay all taxes, ipsurance
promiums and public assessnrentg, the Moftgagee may at its option, pay said items and charge all advances there
fob to the mortgage debt. - ] "

iJ. ‘That he hereby nssig}is all the rents, Yssues, nng} profits of (h’(-,mQ.lU{ngm] premises from and after any de-
fault hereander, and should tegal proceedings be instituted pursuant to this instrugent, then the Mortgasee shall
~ have the right to have a receiver nypuintv(l of the rents, issues, and profits avho, after dedgeting all charges ang
oxpenses attending such p'i'()(.{c(-dings apd the exccution of his trust as receiver, shall apply the residuce of the r(’l:,!j,

T issues, and profits, toward the puymient of the debt secured hereby. . )

NS h'l'lml, at the option of the Mortgagee, this mortgage shall become die and payable farthwith if the Mort.

. gagor shall convey awny said mortgaged premises, or if the title shall bevome vested in any other person in any

Ccmanner whatsoever other than by death of the Mortgagor, or, in the case of # construction loan, if the Mortgagor

~ *shalf permit work on the project to become and remain interrupted for a-period gf fifteen (15), days withqut the
“writhén consent of the Mortgagee. . : J :

e

500, IUis agreed that the Mortgagor shall hold and )uijoy the premises above conveyed until tg‘re is a default -

~ -y under this mortgage or in the note secured hereby. Tt {s the true meaning of this instrument (¥t if the Mort.

Eagor shpll fully perform all the terms, conditions, and covenants of this mortgage, and-of the note securetd hereby,
Coe that {hen this mortgage shall be uttesly null nnd vold; otherwise to remain in full force and virtue. If there is a

.- dofoult in any of the tenms, conditions or covenants of .this mortgage, or of the note secured- hereby, then, at the

.. oyition of-the Mortgageo, all sims then owing by the Mortgagor to the Mortgagee shall become immediately due

o piyable and this mertgage may be forcelosed. Should any legal procerglings be instjtuted for the foreclosure

gage, ot should the Mortgagee beconie a party to any suifpinvolving this Mortgage or the gifle to the -
iisoy deseribed-hietein, or should’the debt secured hereby or any part thereof be placed in the hands of an
i law for t suit rwise, all costs and experises inc'urre'.'by(the Mortgagee, and a reason-
oy’ wec, shall: Kgeupon Become” dueandpayable immediately or op demand; at the option .of “the -
sht 56 [ thereby, ay be recoveted-and collected hicrounder! 7%




