S o . - : o o : o if'.s, . w7 " .
(¢ HAVE AND TO HOLD, all and singular the said premises untd the Mortgagee,” his ‘heirs, suco
B8igns forever, - : . o o S ’ s

- vT}}q:,Moi"tgaé;qr”connants that he'is lawfully se,léd of the premisqs herelnabove désdribed. in fee

soluie, . that he has £00d right and lawful authority to gell, convey, or encumber the same, and that t premises:
are !raeéand' clear of all lens and encufnbrance whatsoever. The Mortgagor further covenants to wafrant and
forgver ofend alt and singulgr the said premises unto the Mortgages forever, from and agaipst the Moitgagor and -
all persons whomgoever lawfully claiming the same or any part thereof. :

v

_’I‘he Mortgagor govenants and agrees as followg: . . L
¥ ] o -

‘1. That he win pi‘omptly pay the principal ang;l interest on the. indebtedness .evidenéed by ‘the sald note, at
the timen and in the manner therein provided. - : .

\
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% Tlh‘v this mortgage shall secure the Mortgagee for such further sums as may be advanced herealter, at the

oplion of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs orvlolther pur-

poses pursuant to the covenants herein, and also any further loans, . advances, readvances or credjts. that may be

made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same

rate ns the Moktgagoe debt and shall be payable on demand of the Mortgagee, unless otherwise provided:in writing.

- 3. That he will keep the improvements now exlsting or hereafter erectad on the mortgaged propefty insured
08 may be required from time to time by the Mortgagee against loss by ftire and any other hazards specified by
Martgngee, In an amount not less than the mortgage debt, or in such amounts as may be required by the Mortgagee,
and in companies acceptable to it, and that all such policies and renewals theteot shall be held by the{f'Mortgagee
and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee, gnd that he
will pay all premiums therefor when due; and that he does hereby assign to the Mortgagee the proceads of any
policy insuring the mortgﬁged premises and does hereby authorize each lnsurancelcompany concerned to make pay-
ment for a logs divectly to the Mortgagee, to the exterit of the balance owing on the Mortgage debt, whether due
or nagf. A

) 4. That he wil) keep all Improvements now existing or hereafter erected in good repgir, and, in the case of a
construetion loan, that he will continue construction until completion without interruption, and should He fail to do
80, the Mortgagee may, at its option, enter upon sald premises, make whatever repairs are ni%ry, in¢luding the
complation of any construction work underway, and charge the expenses for such repairs or e compleffon of such

, construetidn to the mortgage debt, . ) s ;

8. That he will pay, when due, all taxes, public asgessmentd, and other governmental or munieipal charges,
tines ar dther Impositions ngainst the mortgaged premises.

6. That ho will comply with all governmental and municipal laws and regulations affecting the mortgaged

}>remlses.

. to be fixqg

7. 'That, gt the option of tho Mortgagee, this mortgage shall become due and payable forthwith if (he
Mortgagor. shall convey away said ‘mortgaged premises, or it the title shall become vested in any other person in
in'any manner whatsoever, other than by death of the Mortgagor, or, in the case of a tonstruction loan, if the
Mortgngor‘shn]l}; rmit work on the project to become and remain interrupted for a period of fiftee (15) days
without the wx‘li' ﬁ) congent of the Mortgagec.
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. 8 That h hereby psgigng.all rents, lgsues and profits of the mortgaged premises from and after any default
g{ Y R ‘?‘\% i

v‘horel\ndel',&;mu agrees that, should legal proceedings be instituted pursuant $o this instrument, any judge having
take possifi@ioniof the mortgaged premises, and callect the rents, issues and profits, including a reasonable rental
Uby-the Court in the event sald premises are occupied by the mortgagor, and after deducting all ¢harges
and oxpex{zgen M“tendmg such proceeding and the exceution of\ his trust as receiver, shall apply the residue of the
- renty, issues ll?ld profits toward the payment of ‘the debt secured herehy. :
3 . i -
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+ 0. If thore is a defadilt In any of the terms, conditions or covenants -of this mortg'age, or of the noté secured

hereby, then, at the option of the Mortgageo, all sums then owing by the Mortgagor'to the Mortgagee shall become

jul‘isdictio{%;ma /, at Chambors or otherwise, appolut a receiver of the mortgnged premises, with full authorily to

. Ammedidtely due and Pdyable, and- this mortgage may 'pe forec‘]osgd. Should any legal proceedings be “instituted

Tor the ‘fQ!.jebIqumj-of this mortgage, or should. the Mortgagee become a party to any suit involving this Mortgage
-0orithe tlile to the premises described herein, or should the debt secured hereby. of any part thereof he placed in
¥ -the hands. of an attorney at law for collection by suit ost otherwise, all costs and expenses incurred by the Mortigagee,

- and’a redsonable attorney’s fee, shall thereupon become due and payable immediately or on demand, at the optioa

~of the Mu;’tgarge;e, as a part of the debt secured thereby, and. may be recovered and collected hereunder,

L 10 It s agréed that the Mortgagor shall hold and. enjoy the premises above cohveyed until- there is -a-default
under thig ‘mortgage or in the note sectired hereby. It is the true meaning of this instrument that if the Mortgagor '
" shall fally perform all the terms, conditions, and covenants of thiz mortgage, and of the nete secured hereby,
hat then. this mortgage shall be utterly null and void; othefwise 46 remain in full force and virtue. = -

i

atit t‘ainedjsilall bind,ua}xvd;'_thé'ibe'n,ef,its'glajndh dvaniages"slxan inure to, the respective,
Iministrators, sicegssors, and assigns-of the parties hefe Whenever used, /the singular number .
he Pliiral, the plural the singular, and’the use’s any: getider shallibe dpplicable toall genders.. = -
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