inibove: described 1. tee simple ab-

néumber the same,; and that the premises

; ! gagod further -éovenants to warrant and

forgver de nd ‘singul; ¥ o, the- Mortuages forover, from and against the Mortgagor and
11 petsons whomsoever Jawfully clalmiing the same or 'én ' ,

i

= The Mortgagor covenants &nd agrees as followsd: - ! ’ ’
o 1. 'That he wijl prompily pay the prineipal andinterest on the indebtedness evidenced by the snid note, at
- the times and in the manner therein provided, : . g

.

\ - 2. Thpt this ‘mértgage shall securs the:Mortgages for such further sums as may be advanceq;hereafter, at the

“ opflon.of the Mortgagee, for the payment-of taxes, insurange premlums, public assessments, repairs or other pur-
.+, poses pursuant to the ‘covenants herein,. and lso any-further loans, advances, readvances or cregdits that may be
"7 . wihade hdréatior to the Mortgagor by the Movtgagee; and that all sums 86 advanced shall' bear intgrest at tho same
.- Tato as the Mortgnge debt and shall boe payablg on demangd of the Mortgagee, unless otherwise provided in writing.

v n N . . + { .

8 'That he will keep tho improvements now existing oy hereaftdr erected on the mortgaged property insured
ob:may be required from time to time bygthe, Mortgagee against loss by firo and any other hazards specified by
Mortgages, in an¥amount not less than. the mortgage debt, or in such amounts as may be required by the Mortgagee,

_and’in-compahies acceptable to it, and that all such policies ang refiewals thereof shall be held by the Mortgagee
.| ond have attached, thexeto loss. payable clauses In favor 64, and In form acceptable to, the Mortgagee, and that he
o 'Wlll pay all'premiums therefor when due; and that he does hereby nesign to the Mortgagee the proceeds of any

. pt{)llt}y inguring the-mortgaged premises and does*hereby authorize each insurance eompany concerned to make pay-

| gngnt.‘ for a loss directly to the ortgagee, to the extent of-the balance owlng on the Morigage debt, whether due

I not, ot -

| S . f
|

»

'

'/ construction lpan, that he will continue cons ction until completion withéut interruption; and should he fail to do
[ 8o, »the'Mortgu‘ge»e may, at itd option, epter upén s {d premises,’ miske whatever repalrs are necessary, including the
‘? completion bf any construation work undérway, afdcHarge the expenses.f&; such repalrs or the completion of such
i construction to the mortgage dobt. ( | v

. . -

B. 'I"hut he will pay, when due, all taxégl public asseasments, and otheg governmental or wunicipal charges,
ﬂnps or other impositiona against the mortgzﬂged, premises. . , . ‘

. . P o
'6.7 That he will coinbly with all governmenfal and municipal laws and regulations affecting the mortgaged
- - premises. ' .

" 4. That he will keep all imprqvements nzg_\“v existing or hereaffer erected in good repair, and, in the case of a

! s 7. That, gt the option of the Mortgagle, this mortgage shall become due and payable forthwith if the
P Mo‘rt‘gqgor shali convey away sald mortgaged premises, or it the title shall becomo vested in any other person in
I in_dny manner whatsoover,.other than by death.vf the Mortgagor, or, In the case of a. cohstruction loan, if the
. Mortgagor shalt pormit work oh the project to become and remafn interrupted for a period of fifteen (15) days
+ without the written consent of the Mortghgee. :

-

8. That he hereby agsigns all. ents, issues and profits of the mortgaged premises from and after any default
hereynder, and agrees that, should legal proceedings be “instituted purShant to this instrument, -any judge having
« JurisQictlon may, ot ‘Chambérs or otherwiso; appolnt a recéiver (}4%13 mor{gaged premises, with-full nuthority do
ke pogsession of. the mortgaged premises, and collect the rents/ isshes and profits, including a.reasonable rentul
- ‘40 be fixed hy the Court in thefevént sald premises are occupied by the mortgagor, and after deducting all charges
;. 4nd dxpensed atteiding sych procepding and the oxecution of his trust as recciver, shall apply the residue of the °

(.- rents, Jsslies did Profils‘tqward the payment of. the debt secuxed hureby. . . : : '

PR

v

0 - .

\ ‘.>'. i S o N . [ . ‘,'
« -0: - If-there is-n defg\élt in"any of the terms, condltiors or covenants of this ‘mortgnge, or\of the note sccured

hiereby, then, 't the option -of the Mortgagee, B} sums then owing by the Mortgagor to the Mortgagee shall become.
' Imedintely. due -and phgable; and thi mortgage may he foreclosed. Should any legal -procecdings be instituted
. = for thie foreclosurs of this Thoitguge, or sould the Mortgagee becomie a party to any suit involving this Mortgage
-, or the'ditle to the premises” described heréin, or. should the debt secured hereby or any part thereof be placed in

.. ‘the hands of i, attorney at law for collection by-suit or otherwise, all costs and expenses incurred by the Mortgagee,

d o reasondble attorney’s fee, Shall thereupon become due hnd payable immediately or on demand, at the option

;88 @ part of th§ ‘debt secured thereby, and man be‘recovere‘q and collected hereunder.

"+ of the. Mortga

‘is. agreed t'f)}it"flié' Mortgagor shall hold and '.enjoy‘-‘the {preriises above conveyed 'untilbthex;eris a default -
rigage or i thd note -sgeured. hereby. It is-the true meaning of this instrument that if the Mortgagor N
.all the ternig, conditions; and -covenants of this: mortgage; and of +the note secared lereby, :

ge shdll be utterly null.and void; ‘otherwise n in full force and virtue. *

¢s:shall inure 1o, the respective
el used, the singular number




