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« ol perfons whomgsoéver lawtully clafining the snmve or any part thereof. . . - ) .
i7" 'The Mortgagor covenants and agrees as follows: ., -, .«

[

:1. That lhE will pr mptly pey the prineipal of nmﬁi:temstf’d’n the indebtedness evidenced by the séid note,
. atthe timed and in !‘wtmnn'nor thereid, provided, . . S

2. That ghi; martgage shall secure the Mortguged for guch firther sumy as¥nay be advanced hereafter, at the

made hereaftar to the Mortgagor by the Moitgagee, and for any other or further abligation or iidebtedness due

‘o to the Mortgagae by the Mortgagor bt uny time Bereafter; and that all-sums so advancdd.shall, henr interest at the
Y , . sitne rale-as the Morigage debt and shidl ba payable an-demand of the Mortgagee, unless ‘otherwise ‘provided in
] ’ _writing, - . s, . . - * - -

. .
3, That he will keep the improvements now existing or herefter erected on the mostgaged property insured
- 45 may be reqiired f'mm"liigw to tima-hy the Mortgagee against loss by fire and other havards, in such amounts
a8 may be required by the Mortgagee, and in companies weceptable+to {t, und that he does hercby assign to the
Morlg}lj’t!(s all such policies, and that all such policies mid renewals lll‘("rk'()f( shall be held by the Mortgagee and
have.attached therefo loss payablo_clises in fayor of, and in form ncceptabile to the Mortgagee.
. k : j

4, That he will keep all improvements now existing or hereatter ere
- good wepair, and, in the casa; of " cohstruction loan, that he will continuer
interruption, and should he fail to do so, the M():}B’
aver repairs are necessary, inohullnu'lhe- completion of any construction work im(lerwn,;/, and churgv‘the expenses
B B

il upon the mortgaged ‘property .in
construction until ébmplation without

. for such repairs or the completion of sweh construction to Yhe mortgage debt. -
’ - i - . . . - . L -
- B That the Mortgagee may require. the maker, co-maker or endorser of-any indebtedness secured hereby to
. cairy life fnstirance upon lvximsqlT In a sum sufficient to pay nll sums secured by this mortgage, designating the
- Mortgagée as benefleinry thoreof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-

f’]iro&iu}u‘s and public dssessments, the Mortgagee may at its optiob; pay said items and charge all advapces there-
« -fgr to the mortgage dobt, : ST - o : -7

L "'A -l)l_'\ve- tho right to.have a_récelver appointed of the reats, jssues, and profits, who, after deducting all charges and

" issyes, and' piofits, Yowaid the payment of the debt sgeured hergby, * 4 -
Lo

tand, premises, fr i the title shall become vested in any other person in any

o gagor shall convey away sald m
-~ .. manngr Whatsoovey other than
“shall permit-work on thelprbje

h . to becomg and remain interrupted for a period of ffteeni(1s) days without the
¥ wiitten consent of tho Marty SR . . S : :

4.

L L
- o

SR is fighded thatthis ’Mm"igugc")r shull hold nd enjoy the promises above conveyed until there.is 3 de

or; tliis mortgago, tho' poto seetréd horeby. It s the truo .meaning ‘of this fnstrumient that ifcthe Mort-
perforn o]l the: tarms, coniditions, and cdvénants of this morfgage, and of the note secured hereby,
frago:shall be uttally rull.ai

or covenants. of this mortgage, or: 6f the note:secured hereby, then, at the

i A{, his Mortgage or the title to the
reof be placed, jn- the hands of an

emiind, at
$ unde

» option.of the Martgagee, for the payment of taxef,: isirance promiums, public assessments, Fepairs or other pur- -
DPOses pursuant (}u the covenants herein, arid-ylso ahy fartheg loans, advances, readvances or credits that may be ~

gee ny, at its option, enter upon spid premises, make what-

7. - of mortghige debt. - . o . ) : ]
At ! \ . . - 'Q&:" s .
R That, togother with, and n addition to, the manthly payments of prineipal and interest payable under the

! termis of the nofe-sceured ‘horeby, he will puy to the Mortgagee, an the first-day‘of each month, until.the indebted-
. noss seciwed hereby is paid fn full, a sum cqual to one-twi {th of the annuil taxes, public assessments and insur-

. . ance premiums, ay estimatad by the Mortgagee; and,on the fiilire of the Mortgagor to pay all-taxes, insurance

Zwt D7 That hethereby-assigns all tho ronts, fssuos, and profits of the mortgaged premises from and afr ary de.’
o {faul? horcunder, and: should. legal procoedings be fastituted pursuant €o this istrument, then the Mortgagee shall”

nd vold; ‘otherwise to remain in full force and virtue, If there is a_

shall become imimediately due

3 default :

agee, its successors,and dssigns™ ¢

t .. . . -, N N . Ly 3: i . - . . R
heMottgagor “covenints thpf lie 1s lawfully. sefzed of tho. prpiises “hereinabove dpscril;ed in fee simple " -
i ute, that he-has good right/and lawful authority to sell, convey, or encumber the same, uind that the prem. .

- “lgegare free and elear of all ligns and encumbrances whatsoovor. The Mortgagor further covenants to warrant and <

forovgr defend all and gingilar the‘premises unto the Martgageo forever, from and against the Mortgagor and |

>

- gagee may, at its option, pay ‘said preihiums, and all sums so advanced by the Mortgagee shall-become a part * -

ox)jdm"cs attendingysuch ﬁ‘ro'cccdin.gs antl,the exccution of his trust as receiver, shall apply the residue of the rents,- .

778, That, at the opl(mi of the M’o,rtgngco;thls‘h_\or gnﬁ?slmll become due and pdynble"fortliw-i,xh‘ if the Mor(-_- N

y death of the Mortgagor, or, in-the case of a construction loan, if the Mortgagor s

by the Mortgagee, and a régson; . .
'  the option -of the




