nid ‘that the prein- B
/enputs to warrant and
‘the’ Mortgigor and -

TR

the {ndeltedness evidenced by the satd note, .
gyided. CTLe e e
. 2:.That t‘h‘is.mo'rt'gngix shallseoure the:-Moitgagee for suchi furthor sums as may Lo-ndvanded heroafter, af the |
. option _uf,t'lm.-—{sﬁl'mtgugce,’for;the”pnymént of taxus, ingurance prémiums, publice nssossmonts; repairs or other pur- )
- 7 pale p.u!',-sunni‘ to the covemants herdin,"and also any_ furthér loans, ndialmcus,'}‘e(l_\dvmlcua or ercdits that may be.
. made heroafter to'the Mortgagor by ﬂy;: Mortgagee, and for any othor dr furthier vpsHgation or indobtedness due
10, the .Mor’fgxigmi}&'the Mortgagor at arig time hereafter; and that sl sums so advanced shall boar énterest at the
'Sum('g"rnm as'the Mottgage debt and shallhe payable on dgmand of “the Mortgageo, unless otherwise provided in
writjng, ’ o o :

3 That he will keep the imiproyements now existing or herdaftor. (e}czcgc(l on the mortgnged property insured

o as may be required from time to time by the Mortgagec against loss by fire and other hazards, in such amounts
7 1as may, bo required by the Mortgagee, and in companies accoptuble, o it, and that he doos hereby assign to the

. Mortgagoe all such policies, and that all such polictes and rapgwaly thiereof shall be held by the Moﬁ@agefe and
have attached thereto loss payable clauses in favor of, and In form aceoptablo to Yhe Mortgagee, ™

4. That he 'will keep all improvements now oxisting or-hereaftor orected ‘ypon\the martgaged property in

* good repair, and, in the case of a construction loan, that he will qonlinufn construction until completion without

interruption, and should he. fail to do so, the Mortgagee may, of its oplion, entor updn said premises, make what-

- "pver repairs are necessary, including the completion of any construction work imderway, and charge the expenses
~ for such repairs or the completion of such construction to the mortgage debt. - '

. 5. That the Mortgagee may rctiuire the makor, co-maker or endorser of any indebtedness secured .herchy to E
carry life insurance upon himself in a sum sufficient to pay all sums séeured by this mortgage, designating the -
Mortgagee as beneficiary thercof, and, upon faflure of the Mortgagor to pay the promiums therefor, thet Mort.

gagee ‘may, at its option, pay said premiums, and all suins 0 advanced by the Nflortgngcc shall become a part

: . of'mortgage debt.” -~ A : ) s :

. -7 6. That, together with, and in addition to, the monthly paymonts of prineipal and, interest paygble under the " ‘
) “térms of the iGte secufed hereby, ho will pay to tio Mortgagee, on the first day of gach month, until the indebte ’ ]
noss secured hereby is paid tn full, a sum efun] ta pne-twolfth of tho nnnunl taxes, public assessments and insd-
ﬂncﬁ-preiniums, as estimated. by the Mortgagee, ‘and, on the faflure of the Mortgagor to pay all taxes, insurhnce
_premiums and public assessments, the Mortgngee may at its option; pay satd ftoms.and charge all advances there- T

~for to the mortgage debt. B * ; : ’

_ %7} That he hereby assigns all the rents, issues, and profits of the mortgaged promises from #nd after any de-
: fault hereunder, and should legal procecdings be Instituted pursuant to this Instrument, then the Mortgagea shall
" <have-the right t6 have a .receiver appointed of the rents, Issucs, and profits, who, after deducting all charges and

éxpenses attending such prp¢eedings and the execution okx{s trust as receiver, shall apply the resicdue of the rents,
. . :

issues, and profits, toyard the payment of the dé[)t;sé.clifreckhercby.

" 8. That, at the option of the Mortgages, this ‘rhortgage.slm“‘huu%t’nu duo and payable forthwith if the Mort- Lo
gagor shall convey away “said mortgaged-premises, .or 1f the title sha \bacmm) vestedyin any other porson in any
=i mitriner whatsoever Sther. than by.death of the Mortgagor, or, {n the ease of & constructiosy Jonn, {f the Mortgagor
~ - shall papmit,work oy the project to become and remain interryptod:for o poriod offiftoen (18) days without the
B it [ ~ L . c

o - written co‘nsent.\of the-Mortgigee, - . , ‘ ) D .
) 9. It is agreed that the Mértgagqr shall held and enjoy the premises, above: convoyod until there is a default o
this mortgage or ih the note secured heréby. It i the true meaning of “this instruinent that if the Moit. s
r shall fully perform.all the 'te,rmsf['condjtlons,l’nn(] covenants of this mortgago, and of the note secured hereby,
at thon this mortgage shall be utterly.null dud, vold; othorwisoe to' reinaliy’ izl forco.and yirfue.If there is'a-
defnult in any'of the terms, conditions or¢ovenants of this mortgage, pr. af tha note. secured. hergby, then, at the
opYon of the Mortgages, all sums then ewing by thie Mértgagor to. t)w»‘Mm‘tgdgee shall b e immediately- duc .
and payable and’ this mortgage x’nay.ge.fqreclosedi'Should afiy Jog ' G ted for-the foreclosura® .
: };e«?’m should the Mortgdgee liecoms a™phrty 7 g26.01-the title to the |
s d the dibt. secured Heraby: ot any: piart: thereof: | d’in_the hands of an._
otheiwise, all ¢ 1 e, andiarBason- - L -

'op??\[ of the ~




