Togéthar l ithy al! and singtifir the rights, memboers, h(‘l'(}dllilmlflll.\‘ dnd appurtenances to the 'sard premises belonging yor 1
wny wise Ineldoyt or appertaining,
. ‘i I H
! B b
. TO HAVE AND TO HOLD all and singular the premises before maontioned unto (he suid. PALAIETTO BUILDING AND
LOAN ASSOCIATION OF LAURENS@is successors and assigns forever, . : T
7 - . o
l . N .
- The Mortgagor covenants that he is lawfully scized of the premises heremabove deseribed i fee-sigph abrolute, and that
he hus gootl right iLs, 1 lawful authority to sell, convey or-encumber the same, and, thal the premses are frec and clear of all hens
“-oand gneumbrances whatsocver. Thée Morigagor furither covenants 1o warrant and forever defend all and sthputar the premises untao
the PALMETTO BUILDING. AN[3 LOAN ASSOCIATION OF LAUIH‘!N‘i,‘ its spceessors and assigns, forover, from and AR
B !h’c Mortgugor and: all puersons whmnwuver_ lawfully claiming the samge or any part thereaof X
. ' . i X ' N . i .
. Thal he will keep the improvements now qxisting or hereafter grected on the mortgaged property aeurcd s sy e toquited
from timé (o time by the PALMETTO BUILDING AND LOAN ASSOCIATION OF LAURENS ittt Joss by fiee, fornada, and

other hazards, casualties and contingencies, insuch amounts, and for such beriods, and i o mbaptes appraved Ly the said Assogy

clation, and will pay promiptly, wien duc, ghy pramiums on such inkur; ce, afd assipgn &aad |mll(’\))'nr poltcies of insurarce o te
“oald Association, In the event thllt the Mortgagor should at gny Ume ffail to fnsore said Preaoses’ or pay the premiums theroon,
then the said Association may causy the buildings to be insured in ifs nnme and reimburse tself for the premiumes and CRPenses
of yugh insurance under this_mortgage with interest as herein provided. In the event of toreclosure of this mortgage, o1 othier
trangfer of title to V{m mortgaged property in extinguishment of the Qulvhludm-.«:«a secured hereby, all viehs s Utle and anterest ot
‘the Mortgngor in and to any iuxu‘r:lm-c‘.'pu!i(~i('>a then dn foree shall pags' to the purchaser or wrantee. . ,

- Andythe 'Ol'l[,',‘llg(ll‘ hereby agrees to pay all taxes and other [governmental assessments texceepl where the taxes “pre re-
qulred to' be pald inta the Association in monthly installments), agidinst this property an or before (he last day of each calendar
rear, and to ex il')lt the {ax recelpts tol an official of the PALMETTO\BUILDING AND LOAN ASSOCIATION OF LAURENS, 1m-
mediately t]t‘%m) paymaent, which procedure shallcontinue. until all alountsedue undor this mortgage have been paid in full; and
‘ghould the Mortgagor fall to.pay said {axes or Mther gavernmental chi '{e.\{»}x/n(l the insurance premiums, including ifé -insuranct
ptemiuing whére the Asseciation is ebsignatgd. as bet oficiary, whether'the Mortgagor is insured ora member of hig family, due

i oon anid prope’i‘&y. or viglate any of the condifions herein contained, the Associalion may as its option pay the same and charge the
. fdntount o pald to the morigage Indebtadnesh and collect tho same under this wrortgage with interest af the same rate, and said As-
*saclation may ficther, at Hs option, devlard the: entive indebtedness under this mortgage and thernote secured thereby to be im-
megdintely’ due and payable, anything herelfjabove in this instrument contalned (o Lhe contrary nptwithstanding. . - ,
- . A A '
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. NN : : %
. And 1t-18 hereby pgreod ds a.part of the consideration for the loan herein secured that the Mf’)rlgngur shall keep the prem-,

ies horeln deseribed in good, wepair and- B tenable condition, and should he fail o do so, the Assaclation, Hs successors or assigns,

may entor’ upon sald premlisges, make whatdver repairs are necessary, and charge the expenses for such repairs to the mortgage.

qabi and.collect same under this nortgage with interest at the same pate charged upon the printlpal indebtedness.
Mortgagor does hergby assign, sol over and transfer unto the said PALMETTO BUILDING AND LOAN-ASSOCIA-
LAURENS, lts successofs® and assigng, all ronts and profils ncerulng Jfrom the ‘prémises hereinabove set forth as addi-
cuidty: for, the ortgage indebtodness, and if at any time any part of said debt, inferest, insurance premiums or taxes shall
1)11{(!,',51\1&! Assoclatlon may (provideyl the premises hercinabiéve deseribed arg occupled by a ténant ob tenants) with-

0) ‘] coedingts,  take over the property ald collect sald rents and profits and apply.the same to fhe payment of the in.
g nsurgiee premiums, fnterest and principal, without ﬂnblllt\v,!o agcount. for dhyvthing more than the rents and profits
le “lesg: redsounble costs of collection; and should said premises be ‘occupled hy the Mortgagor and the payments
ed, for become past duo and unpald, then 1t is agreed that the Association, ifs suceessors and assigns may apply

the Cirenit. Qourt of the State of South Carolifa nt'Chnmber,s‘or,,xothel_'wisa' for fhe appointment of a Receiver,

0 taki charge ot the morigaged premises, designote a reasonable rental to be paid by the Mortgagor, and colieet
‘appl 'thf net.proeeeds’ thereof, after the pagment of Costs of eollection, infon said indébtedness, inferest, taxes or
'ms,l‘w thout liahility to account: for anything more than the rents angl profits actually collected. The right is

have a"Reepiver apiginied iy a Court of competent jurisdiction at all times ‘upon defadlt in
tallments hercin provided for. R . ) ' R }

ime-the said, Associntion should accept any prepayment of the pripcipal jndebtedness due -

paywent shall not constitute a waiver, bj said:-Asgo¢iation of any”of its rights -under -this

¢

or-obligate the sald 1}§3()biatlen, toraceript furthon piepayments of the principal indebted-

S

el one-twell 2Y of -thqg yearly {axes, fire
Hall' ba- pald iglion gn the Tirst day of eagh rionth:with the
: 1d:by the -Assoeidtion afid applied to” the
abjlity ‘on -the ‘pati of the Association

and life insurahed




