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(uired nf ter default, the Mortgugee shall apf)ly, at t.ho time of the dommencemeont of siich progecdings, or at:
the time the property is otherwise acquired, thie amount then rema; ing to credit of Mortgagor under.(a) o
paragraph 2 preceding, ad a credit on -the interest accrued ‘and unpuid and’ the balance to the principal then .
remaining unpaid on the note eecured hereby. . : A

4. The lien of tﬁ]g msbrument shall remain in full force and eﬁecb dunng any postponement or extension of
the time of payment of the. md(,btpdnnss or any part phereof socured Morebyr o _

5. He wil] pay all taxes, assessments, water rates, a.nd other governmeuml or municipal charges, finds, or
impositions, for which provision has not been made hereinbefors, and in default tharoof the Mortgages may. pay
the same; and will promptly deliver the official receipts erefor to thg Mortgageo. ~If the Mortgagor fails to
mike any payments provided for in this section or any other paymentd for taxes, assessments, or the like, the °
Mortgagee may pay the same, and all sums so paid shall bear intorest at the rate specified in the note first
described above from the do.te of such advance and shall be secur¢d by this mortgago.

6. Upon the request of the Mortgagee bhe Mortgagor-shall execute and deliver a supplemental note or
notms fof the sum or sums advanced by thg Mortgageo for the altoration, modernization, improvement, main-
tenance or repair of said premises, Tor taxes or.asscasments against the same and for any other purpose author-
ized hereunder. Said note or notes shall be sccured hereby on a parity with afid as fully as if the advance
avidenced thereby wero included in the note first described above. Said Mpplemnnml note or notes shall
bear interest at the rate specified in the note first. dcscubed above arid shall be payable in approximately equal
monthly payments for such period as may be agreed upon by the creditor und debtor. I‘mlmg to agree on the
maturity, the whole of the sum or sums so advanced shall bo- duo and payable thirty (30) days aftor demand
by the creditor. In no event shall the maturity extend boyond the ultimate ma.turﬂ.y of Lhon()to ﬁrsl, descnbed
above. .

7. He will- keep the premises in as good order and condition\as they. ars now, rousoxmble wear and toar
excepled, and will not commit_or permit any waste thereof.

8. He will continuously maintain hazard insurance of such typo or types and amounta as Mortgages may - -
from time to time require, on the improvements now or hereafter on said premises, and excopt when payment
for all sucb premitums has theretofore been made under (a) of pnragmph 2 hercof, he will pay promptly when
due any premiums therefor. All insurance shall be carried in companies approved by the Mortgageo and the
policies and renewals thereof shall be held by tha Mortgagee and, have attached thereto loss puynblo clnuses
in favor of and in form acceptable to the yortgngee. In ovent of loss Mortgagor will give immedidte notice
by mail go thf Mortgages, who may make/proof of loss if not made promptly by-Mortgagor, and oach insur-
ance company’ concerned is hereby authorized and directed to make payment for such loss directly to tho
Mortgagee 1nstead of to the Mortgagor and Mortgagee jolntly, and the insurance proceeds, or any part
thereof, may be applied by the Mortgugee at its option either to tho reduction of the indebtedness hordby
secured or to the restoration or repair of tho properby damaged. +In event of foreclosure of this mortgage, or
other transfer of title to the mortgaged propérty in oxtmgumhment of the mdebtcdness secured horeby, all
right, title and interest. of the Mortgagor in and to any meumnce pohcles then in force almll pass to tho
’puﬂ‘,hnser or granteo.

9. He will not execute or filo of record any ms},numont which imposes a restriction’ upon Lho snle or

occupancy of the property described herein on the basis of race, color or creed. - a v

. 10. He hereby assigna all the rents, issues, and profits of the mortgaged promises from and aftor any default

hereunder, and should legal proceedmgs bo instituted pursunnt to.this instrument, then the Mortgagoe shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges
and expenses- attending such proceedings and the execution of his trust ¢s recsiver, sghall upply the residuc of
the rents, issues, and profits, toward the payment of Lhe debt secured heroby.

It is ngreed ‘that the Mortgngof shull hold and enjoy the promlses ubb!m conveyed yritil fthere is a dofnult
under this mortgage or in the note secured hereby. If the Mortgdizor shall fully perform all the terms, con- ]
ditions, and covenants of this mortgage, and of the note secured hereby, thon this mortgage qlmll be null and
void; otherwise to remain in full force and viftue. If thero is a default in any of the terms, conditions, or
covemmts of this mortgage, or ‘of the note secured hereby, or if the Mortgagor is adjudicpted bankmpt or mndo
defendant in a bankruptey or receivership proceeding, then, at the option of the Mortgages, all sums then
owing by the Mortgagor to the Mortgagee shall becomo immediataly due and payableand this mortgage may
be foreglosed. The Mortgagor waives tho benefi¢ of any appraisoment laws of the State of South Carolina.
Should the Mortgagee become & party-to any suit involving this nfortgage or'the title to the premises deseribed
herein (excluding legal proceedings instituted for foreclosure oFRr the colléction of the debt secured hereby)
all costs and expenses reasonably incurred by the Mortgagee, and  reasonnblo attorney’s fee, shall be secured
hereby and shall become due and payable ‘thirty (30). days after demand. * Should any legal proceedings bo
instituted for the foretlosurd of.this mortgage, or should the debt sacured horeby or any part thercof be placed
in the hands of an attorney ab law for colloction by suit or otherwise, dll ¢osts and exjjenses, including con-
tinuation of abstract and & ressonable attorney’s fee, shall be secured heroby, shall become dus and pnyable
immediately or on demand, and may-be recovored and collectod hereunder.

The Servicemen’s’ Read]ustment Act, aa amended, and Roguln.tlo issued thereunder shall govern the
rights, duties and liabilities of the parties hereto ‘and eny provisions ‘of t{‘m or other instruments executed in
conngction with said indebtedness which are inconsistent with said Act or Regulamons are hereby nmonded' )
and supplamented to conform thereto.

The covenunt:s\herem icorttained shell. bind, tmd the bonefits and ndvuntnges shell inureo to tha regpective -
heirs, executors, administrators, successors, and assigns of .the parties hereto. Whonever used, the singular
pumber ghall include the phiral, the plural the sitgular, the yse of any gondor shall be applicable to all gonders,
and the term “Mortgagee shall include any payee of t,ho mdebtednoss hemby secured or nny tr n.usforee thdrdof
whether by operation of law or otherwise: C
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