agor;.covehants that s ei of the prei ges hereinabovd ‘described in-fee, siple © . -
lias“gdod righ . r eéncumber thie same, arid that the prem. ©
And*clese o ‘all Hens and encumbrances whatsoever. The ¥origagor furt er covenants to warrant’and
nd all and shygular the premises unto the Mortgagee forever, from and against the Mbrtg'e;gor and "’
onis Whonisosver lawfully ¢aiming the same or-any part thereof. e e S

Mortgagor cpyennht's and ngrees as follows:

e ‘at the.times and in the manner there

in provided. © - Te o

.k /:Thxik 'he will promptly pay the prineipal of and interest-on the indebtedness evidenced by the sald ‘noté,
.2 Thai this kht;ftgillp'((‘ shall secure the Mortgagee for such further sums as may be iidvun(%x‘l hereafter, at the
- option of the ";\vl()rigitgcc,’ for the payment of taxes, insurance premiuins, publi¢ as#‘csmnénts, repairs or other plir-
“posésplirsuant tefthe coVenants -herein, and also any- furthier loghs, ’nﬁvancés, readvanges or eredits that mdy be. !
made hereafter to.the Mortgagor by the Mortgagee, and for uhy othur or fiirther oblijgation or indelygpdness due
ta the Mortgagee by the Mortgagor at any time hereafter; uand thatiall sums so advanced shall bear interest.at the
same rate as the Mortgage debt and shall be payable on demand of . the Martgagee. unless otherwise provided in
" writing, L , ) : '
3 That he will ‘keep the improvements now existing or L caftér erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
. ag muy-be required by the Mortgagee, and in companies’ acéeptible tu it, and that he does hereby assign to the
Mortgagge all such policies, and that all such policies and renewdls thcrcol shall be held by the Mortgagee and
have n,tlus-hcd thereto loss payuble clauses in favar of, and in farm-ucceptable to the Mortgagee,

4. That he ¥ill kéep all improvements now existing or hereafter erected upon thé inortgaged property 'in

gbod fepair, and. in the case ofa construction loan, that hé will continue construction until completion without

. -interruption, and should he fail to do so, the Mortgagee may, at.its option, enter npon said premises, make what:

_ever repairs are necessary, including the campletion of afy construction work underway, and charge the expenses

* for’such Tepairs-or-the completion of such construction to the mortgage debt. .

’ SN - . . , “ .

_8. That " the, Mortgagee may require the maker, conaker orendorser of any -indebtedness seenred hereby to

carry life insurance upon himself in a sum sufficient to pay ,all sums sccured by this morfgage, designafing the

- Mortgdgee as lmhcﬁcém'y thereof, and, upan failure of the Mortgagor to pay the premiums therefor, the Mort.*

. -gagee may, at its option, pay said_premiums, and -all sums so advanced by the Mortgagee shall become . part
- of mortgage debt. ) oL S o T :

6; ‘That, together with, and in adéjtii)n to, the monthly payments of prineipal and interest payable under the

- .terms of the note secured hereby, he witl pay to the Mortgagee, on the first day of edch month, until the indebted-

‘ness.secured hereby is paid in full, a sum equal to one-twelfth of the annual tuxes, public assessments and ingur-

- ance firemiums, as estimated by the Mortgagee, and, 6n the failure of the Mortgagor to pay all taxes, insurance

.prémiums Fnd public assessments, the Mortgagee may at its option, pay’said itéms and chiarge all advances there.
for:t_o, the mortgage dqbtA L. ,' T . -

7. That he hereby assigfis all ﬂie’#jrﬂs, issues, and profits of thye mortgaged premises from and after any de-
fault hereunder, and should legal pracdedings be instituted purduant to this instrament, then the Mortgagee shall

. hilic the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and

z ef)‘([').ensesA attending such proceedings a‘np‘the execution odihis trust as receiver, shall apply the rcsid‘uero_f the rents, - -
- issues,"and’ profits, toward the payment, of the debt secured hereby. - : © ’ :

S8 'l"ha]t,- at.the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
“gagor shall convey away said mortgaged premises, or il the title shall become vested in any other person in any
.. manner whatsoever Gther than.by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
"slruil’l:péofniit work on the project to beéome and femain interrupted_for xi',pgn'bd of fifteen (15) days without the
ivtitten® consont of the Mortgages.. ’ . e _ e :
91t isvag;r'f;ed,t_lu'rtvl'he‘«ff\rlor,tghfgor 1'shill],hol(!/zmd enjoy the premises above conveyed until there is a default
ei‘i this m’('n‘tg'agexdr in -the nofe Secured heréby. It is ‘the " tritg- meaning of ithis instrument that if.the Mort-
gor. shall Tully“perform all the terins, conditions;and covenants of this:mortgage;.and of the note secured hereby,.
at \t\hgﬁit‘l‘lis-'mo_rtgage shall be utterly Hull and void; otherwise t6'remain in full force and virtue. If thete is a. -
default in any_of the term conditions jof ‘covenants.of this moj ‘gaggz or of the rote secured hereby, then, at the’
ption of the: Martgagee, 4l 'sumns then (iving by the Mortagorito the Mortgagee shall become immediately -due
his-mortigage. may by foreclosed. Should any égal proceedings he instituted for the foreclosure .
1 ntgdgee become a party to dny stiit favolving this Mortgage or the title to the
sin, ohshould the debt-secured hereby pr any, prrt theredf be placed in the hafds of an
¢ Y. u’i‘fo Otherwise, all ¢t nd.expensas inguredi by thé Mortgagee, and,a reason---
i ; ] el immed "demand, -at thé option of the -

1ges:sha] nﬁré,to,'t}:ié_réépé¢tiye‘ :
efievér used, the singular npmber
icable fo" B




